WHOSE SERVICE IS
PERFECT FREEDOM

by

C. H. Douglas

with a Foreword by Tudor Jones

But they shall sit every man
under hisvine and under
hisfig tree; and none
shall make them
afraid.

Micah iv., 4.
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Foreword

This outstanding work of the late C.H. Douglas waeimenced in the issue for June 3, 19397 ué
Social Crediter.The second phase of the World War began with #wadation of war by Great Britain
against Germany on September 3 following. Five tdrapof the book had then appearedihre Social
Crediterspages, and sixteen more were distributed, a iitiégularly, over the thirty-three weekly issues of
the paper between the outbreak of war and Aprill®d0, in which issue Chapter 20 was printed. Bénea
this, the wordsTo be continuedindicated that the work was unfinished.

Later, there was insistent demand for republicaitioimook form, and the author began a revisiorhef t
printed text with this object in view. A few passagvhich, having a purely topical reference, weltable
to serial publication were removed, but very fewd @ome minor changes which clarified a point roare
there or corrected an obvious mistake in preseamtatiere made, until the author reached Chaptet éié
point, he ceased correcting.

The reader should observe, therefore, that thedixschapters of the work as here presented embody
the author's corrections. All that follows Chapéers reproduced here in the exact form in whichrgt
appeared.

Unfortunately, there is no evidence available comog the date at which the work of correction was
suspended. All we know is that it was begun aftedeed many months after, the twentieth chapter was
printed in 1940.

It would be interesting to know why the work of rmstion ceased, because that would throw some light
upon Douglas's views as late as 1950 upon a viddtiemaffecting Social Credit, as will be seen framat
follows. At that time it was the author's intentincomplete his revision and to republish the waitkis is
known from an episode, not of great importanceseli, which led to a discussion of the work by Dlas.

What was threatened was 'piratical' publicatiothef work in its incomplete form. How this was dealt
with is immaterial. The point is that it was thecasion for a clear statement from Douglas (a) tthetvork
was incomplete, (b) that it lacked only a final ptea, which it was his intention to write when heught
fit, and (c) that, whereas most books of the kimavhichWhose Service is Perfect Freedbelongs were
devoted to an exposition of the remedy for a coowlihot adequately defined by their authors, thekwo
guestion was primarily concerned with the desaiptf the condition to be remedied, leaving thestjoa
of what was to be done about it to a single firngpter.

We know, therefore, that strategy was to be thgestimatter of the missing Chapter 21. During World
War I, the situation as Douglas understood itedetated steadily. After the end of the war arel ¢hrtual
dismissal of the hero of the moment, Mr. Winstorufchill, from office, at the very moment of 'vicior
whether events might be described as further steadysteadfast deterioration or merely the reaping
fruits already grown to maturity might be a maté€iopinion, but viewed strategically the situatias an
altered situation, in the light of which the wheélfortune, however dynamically determined, haduim
farther before sure means of dealing with its éffeould be elaborated.

While this feature is now doubtless as apparensaime others besides Douglas as it was then to
Douglas, we have no longer his genius to help tbduto define its nature and the nature of tliects to
which we should attend, although we have the imedile legacy of the principles which should deteeni
our action if we will but attend to them.

TUDOR JONES
March, 1955
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1

Some years ago, a leading member of the inneingadldircle in Moscow was asked about social credit
He replied: "We know all about that. It is the dheory in the world of which we are afraid.”

Perhaps the most pathetic feature of the preseritlwide crises is the facility with which large nsas
of people will accept, under a suitable title, taion against which they will fight to the deatht is
labelled something else. The effect of this is ¢égttby "a just relationship between the mind andgsi'.
For instance, a considerable, though rapidly deamgabody of what is called the working populatadrthis
country is hypnotised into the idea that, in Rusai&ighly centralised, tyrannous and corrupt goremt,
because it is labelled "the dictatorship of thel®awiat", is something which would be to the adege of
the under-privileged classes of this country. Thisstan Proletariat do about as much dictating ¢ordal
Government of Russia as the English Proletariattaldhe Bank of England. Yet less corrupt, more
"socialistic”, although tyrannous and centralisedegnments in Germany and lItaly, because they haga
successfully labelled with an entirely fanciful nrgnfrascism (which means, if it means anything, thirey
in one part of the world and another thing in apotpart of the world), were supposed to be the umiq
enemy of the "worker" and the only force to be fauop this country. It is difficult to make the genal
public realise that "Communist v Fascist" is, ia thain, only the old Party game in a new dress.

Now, it might appear to be almost an insult to thtelligence of the readers to repeat that the
characteristics of a centralised government caddokiced from the nature of the centralisation veugh
more effectively than by the label which is comnyom$ed in referring to it. Without first-hand cocttavith
it, 1 should be inclined to say that of the Dictatups that of Italy, with one very important ressron,
contained the least number of objectionable charstics. Of all the centralised governments, socafal
understand their organisation, Russia is by fargiteatest threat to the individual, whether healled a
proletarian or anything else. To suppose that tlestmaturally reactionary and politically inexpeced
country in the world can, or wishes to, solve peols exercising Great Britain is merely fantasticelieve
that the state of affairs in Russia has been couslyi achieved by truly anti-social and anti-cuduiorces,
and that an attempt is being made to achieve avat the world by methods which, I think, it igalishould
be better understood. | should like to state unaxpailly that it is my conviction that centralisatics being
fostered everywhere and from the same source ahdlvé same object — world dominion.

The state of affairs in Great Britain during thstlaundred years affords perhaps the best examgote f
which to gather the nature of the process | havemind. This process required for its successful
development a section of the population which isvaamently and of set purpose treated unfairly, iand
whom a sense of injustice can always be roused ianffct, justly roused. The next stage is, by such
theories as Marxism, to direct the discontent & tinder-privileged portion of the population agaiany
section which is somewhat better privileged, andnimulcate steadily the idea that the deprivatidn o
privileges on the part of the more fortunate sectwd the community will result in the transfer dfose
privileges to the less fortunate section of the wamity. In the United States this process is teripalying
both ends against the middle", and is, of coursedas a basis for increasing taxation. Whilehatsame
time, the progress of the industrial arts is towagteatly increased real wealth, any estimatiothefextent
to which this is so is naturally far beyond the a@fy of the uninstructed individual and is coneelaby
diverting productive capacity to useless avenudw faxation process and the financial jugglery whic
accompanies it, succeeds quite effectively in demyi the privileged portion of the community of the
privileges and transfers them to, or, if it be predd, centralises them in institutions which avatwmlled
from the point at which it is desired to centralidewer. It should be noticed particularly that thsult of
taxation, for instance, on the breaking up of theag estates of this country has not been to warzsfy
considerable or desirable portion of these greatesto the general population; it has been ®mntlst part
to transfer them to mortgage companies, concediirsg the Banks and Insurance Companies but,
ultimately, a ring of Financial Gangsters, holdegrior lien on the house and real property inabentry
and selecting the most desirable portions for tledves.

At this point it is perhaps desirable to digress.p&rhaps | may be permitted to point out, the ficok
on what has since come to be called social credidnomic Democracyyritten for the most part in 1917
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and published in 1919, was concerned almost wivally the proposition that centralisation of pow&enp
initiative as opposed to individual freedom is asment and conscious policy. My excuse for teference

is that every effort has been made to obscureftindamental issue, and to represent the SocialitCred
Movement as concerned with “a discredited monesamtyeme, which has been tried in Alberta and has
failed".

No Social Credit Scheme has been tried in Albenta, consequently no such scheme has failed. Social
Credit Policy in Alberta has so far been devotedl#oifying the issue | am now discussing, and Sloeial
Credit Administration is achieving an historic sess in this policy. No social credit monetary pploan be
instituted in the face of centralised Power, whgckxactly why the centralisers are now in suchimayh

2

The philosophy behind Marxism — and it should beembered that every policy has a philosophy,
very often widely different from that which its sugaters claim for it — is dialectical materialisitine
economic interpretation of history. | do not wishnhisrepresent this theory, but as far as | undedsit, it
appears to be one of those half-truths which becdangerous weapons in the hands of political screme
An allied statement is that "Labour produces alaly€. Now, fresh air and sunshine are wealth, gestthe
greatest source of wealth, but they are not pradibgelabour in any mundane sense. And, of coursagu
the word "Labour" in the sense in which it is uded Marx, its contribution to wealth is small and
decreasing, which is why "essential services" areasily maintained in a general strike.

But labour isa meansto wealth. Its absurd exaltation under the termbwur” in the Left Wing parties,
and "Employment” in the Right Wing Parties, is tg mind clear proof that it is consciously used pay
both ends against the middle" and so perpetuatédvetavery, by making employment a condition of a
reasonable standard of life.

To say that the primary interest of man is emplayhoe, even more narrowly, economic employment,
is to say that a means is an end. It is a challéadeot it's opposite but to an infinitely greatenole of
which it is in consequence an infinitely small palalectic Catholicism — that all means are corsguliin
the end of Man.

| am not competent to express an opinion on whd®menan Catholicism would accept this definition,
but if it would, Roman Catholicism makes no mistakdenouncing Marxism as its deadly enemy.

It appears to be in the nature of the Universe ttiatmisuse of a "means" results in the breakdaofwvn o
the means misused. For instance, the centralisatioch is so rampant is claimed to be in the irded
efficiency. But civilisation was never so ineffiokeas it is today. We have unimaginable and unttik
production — yes. And with it, less security, lésisure, more suicides, more lunacy. Is that edfficy? By
the canon of dialectical materialism it may be.

It is a curious illumination of the vanity of theifman mind that materialism and Marxism are felt by
their exponents to be "scientific", "progressivétiodern”. Their "science" is of the nature of thdtich,
observing that an electric Power system consiststa#l towers, wires, cables and machines, woudibtin
that Power systems consist in what you can seewdusadl you can't see is superstition. The answenfis,
course, "Climb up a steel tower, touch those wiaes, let us see which is right".

As to their progressiveness, it is quite true thatmassacres and misery in Russia far exceediagyth
which that unfortunate land has previously expeseh But as to modernity, | am not so sure. The
invariable characteristic of the mob mind is dediueness. Its cry is not "We see there are bemgee
fortunate and free than ourselves; let us be hieent” but "Down with them!" Because one blade afsgrin
the field comes up first, down with it! Who's itlhe a-puttin' of itself forward?

| do not wish to labour this matter excessively lahink it is necessary to draw attention oncaiago
the tyranny which words and phrases seem to exeasier subversive movements. "Socialism"™ means, in
fact, the exaltation of the functionary at the engeeof the human being — governmentalism, the asing),
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deadening grip of institutions. "The Dictatorshiptibe Proletariat” is either a rioting mob or jwsbrds.
Each and every one of these is used to forwarceade— centralisation of that power which, if distried,
would make men free and independent. There is mgpthew about them — they have all been and argbein
tried, are soul-killing, and every civilisation hlasen destroyed by them.

Some time ago, Mr. Montagu Norman, when GoverndhefBank of England, is said to have replied
to the suggestion that the policy of the Bank ofgland would force its nationalisation by saying,
"Nationalisation — we welcome it". Doubtless in sequence of this, the nationalisation of the Bamk,
terms far more favourable than those accorded #, dmas produced hardly a ripple. Any detached
observation of the policy of the Bank of Englanaicsl 1917, at which time it came under "United Statg
control, must recognise that a policy of conscidagelopment towards State capitalism has been @dirsu
unrelentingly. This is, of course, exactly what happened in Russia and is happening both in Ggrman
and in Italy. And it is this swift progress towar8tate capitalism everywhere which no doubt juedifihe
remark recently of the Jewish millionaire, thatmog could stop the progress of world dominion, ahhi
would be finally achieved within a few years' tifdewish Finance will be at the apex of the Pyramid.

Complete State capitalism has already been achiev@dssia. Even the most ardent apologists fdr tha
regime are driven to explain that Russian Statétaleggn has prepared for another revolution whiah w
bring in that true Socialism which is always jusiund the corner.

However that may be, everyone knows that what leas Iset up in Russia is a tyrannous bureaucracy
possessing powers exceeding those of the mostratito€sar without any of their cultural compensati
Nazi Germany followed the same path, nor is it dénihat Herr Hitler was supported by the great
industrialists, who are probably in nearly autacrabntrol of Germany behind the scenes. In Englalhd
individual property rights are being swept awaytwmalmost unbelievable rapidity. By the Housing A€t
1936 and still more the tyrannous MiscellaneousviBions (Agriculture) Act a state of affairs hasshe
brought about by which the "ownership” of propedy,far from being an asset, is a liability supparby
State loans. The recent announcement that the iecanfpa house had no rights whatever againsttintie
and that members of a family might be dispossessé&al/our of strangers is an attack on freedonmiare
drastic than any which would have been toleratatiomit revolution in feudal times, and is copiednfro
Russia.

To suppose that it is coincidence that an idenaoa recognisable objective is being pursued imyeve
great country under such varying titles and by sagparently, but only apparently, opposing forégegp
strain credulity beyond reasonable limits.

3

A satisfactory reformation of the monetary and foedi systems would be fatal to the aspirationhaf t
Jewish race, although it is vital to its best iagr If | have, for my own part, come to believattthere is a
fundamental relationship between the troubles wtratftict Europe and what is known as the Jewish
problem, | have formed that opinion with reluctanaed only after close consideration both of fastd of
less tangible evidence. There is probably no sipgbee of evidence existing which would justify the
growing dislike of the Jews as a race. But theeesarmany indications all of which, taken togethead to
the same conclusion that, to my mind, a major e¢rdiinescapable. And since all responsible itiave
reached this conclusion, in many cases by widdfgritig roads, perhaps the first necessity is tplar
beyond any risk of misunderstanding, the naturé¢hefcharge, and why it is a racial and not a peison
indictment. In this connection Disraeli's descoptiof his people as “a splendidly organised rase” i
significant. Organisation has much of the tragefdyf@to its debit; and organisation is a Jewigedality.

| might perhaps begin by suggesting that many ef ¢cbmplaints laid against the Jew are merely
Occidental dislike of the Oriental. Jews are notenelever”, more unscrupulous or more usurious ta
equal number of natives of Southern India or Tr@asicasian Russia. In addition, | have no doubtithat
true (although rather overstressed) that many iddat Jews are, as individuals, a pattern of gasithlviour
and day-to-day good citizenship. Yet | should regumore evidence than | have been able to acduate t
these highly reputable Jews are not, perhaps dlyecpen to the real charge — a charge so graseith
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has only to be understood for it to be realised tifia Jew is a menace to be dealt with on paimidéiture,
by Occidentals, of their indigenous culture.

The Jewish Race has many of the attributes of thebitger of summer, the cuckoo. Every
commentator, from Mr. Henry Ford's investigatordno Douglas Reed, to mention only two instances of
many modern critics, makes, in his special vocalyutae same point. Once admitted as a guestnieiely
a question of time (and not very much time as timmmeasured in these matters) until he is ordettieg
dinner and his host and benefactor is washing thleed. It is childish to say this is the resultsaperior
ability. It is the outcome of policy.

That Jewry as a whole has a permanent policy whios at establishing the individual Jew as a
member of a "chosen", superior, dominant and rutiags in every country and over the whole woddhie
charge, and it appears to me to be establishedcdoynsideration of the part played by Jews in bathegal
and economic history so far as | am familiar withn short, the Jew has the policy of his phildspp

Now the objection may at once be raised that efins were so, it does not become a citizen ofaGre
Britain to revile a policy which his own nation hpsrsued. But without attempting to excuse Impestal
excesses and ambitions, whether on the part dBtitish (whose Whig Imperialism dates from Cromwyell
or any other people, there are, | think, certairy wital points of difference between Jewish polayd those
of the great Empires of the past.

They were, as Great Britain was, definite and attarsstic civilisations. Egypt, Greece, Rome, Spain
France and Britain are recognisable cultures, whiere tacitly put forward for imitation and for vahi the
nations concerned accepted responsibility. ButJi#w has no native culture and always aims at power
without responsibility. He is the parasite upond @orrupter of, every civilisation in which he hattained
power. There is nothing original in this chargeisitmade more convincingly by such Jews as Dr. Osca
Levy, for example, inThe Idiocy of Idealisnthan by any so-called anti-Semite. The more adi@ra
portions of the Mosaic Law itself are almost cemyaiof Egyptian origin, and the Jewish Race haspssib
them with the typical corruption that they only 8pps between Jews, and that all methods are dilewva
and praiseworthy in dealing with the non-Jew. Outhis double morality arises the cry of perseautio
which accompanies the Jew through the ages.

An orthodox Jew, who marries a non-Jewess — and@ry— is accursed, but Herr Hitler's so-called
Race Purity Laws which forbade a German "Aryan'ntarry a Jewess were "persecution” — "race
discrimination”. They were merely an inversion efvdlsh custom.

Under German National Socialism, one of the vasiasita creed which not only derives much from
Jewish inspiration, but has been heavily subsidigitidl Jewish money, many Jews have been deprived of
property acquired from Germans during and sinceastewar. [1914-18]. That is "persecution”.

During the past fifty years, tens of thousandsepiutable, honest, British families have been driteen
desperation, deprived of property honestly acquaed decently administered, as a result of theatiosis
of Jewish money-lenders, large and small. Thatiteall right — that is "bithness".

The point | am concerned to make is that it is she&anity not to recognise that the world is alsvay
war and must always be at war just so long as tiseam organised attempt to impose a "system" gn an
people or person, and that an international atteshftis nature which is being actively pursuedJewry
means that the first and primary enemy is withim glates of every nation. And the first war showddupon
him. It is just about as realistic to say that blusiness of the Allies was not to bother aboutGleemans,
but to get to Berlin, as to refuse to deal with dbev.

| have evidence, which is satisfactory to me, tihat most effective opposition to the Social Credit
Movement is exercised through Freemasonry — noafi@rOrient” Freemasonry, but Freemasaioyt
court, and | am more than doubtful of the complete disgmn of Jewish and English Freemasonry, which
is so strenuously protested by "English" Freemasons
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4

It has been our habit to flatter ourselves thatnduthe past 150 years or so we have made great
progress, and we have used the word 'progreskbagh it defined itself. Now the fact is that ngaall of
what we call progress is a-moral. Or to put thetenanother way, there is mooral progress except moral
progress, and the use of better tools in no wayressetter objectives. In the main, the periodeameview
is characterised by a superficial acceleratiothendchievement of vague objectives. We have cundbe
time required to travel from Europe to North Amarfcom three weeks to ten hours.

What do we do with the time we have saved? Ourdmsome of them) are lit by the pressing of a
button. Do we find them more pleasant than the é®wo$ the sixteenth century lit by candles? Wettdadl a
labour-saving age. In the fourteenth century thezee ninety statutory holidayser annum, and the idea of
"work" was completely alien to a large part of fhegoulation. Six hundred years ago, there were iego
and no police would have been tolerated. Was thesee crime than at the present time? There is no
evidence of it.

These observations seem to me to be necessarysedtaifrequently stressed, although again,nkhi
somewhat overstressed, that the Jews, as a raaecbatributed largely to the advance of civilisatiand
civilisation, as | suggest, is a misnomer unlessvblves moral progress. Jews have, for instabeen
notably prominent as chemists, and the chief useheimistry, at the present time, is to provide high
explosives with which the population of the worléyrblow itself to pieces, and poison gases to ensur
mortals a more painful death.

| believe it has only to be pointed out to be atldit however, that the sphere, in which the Jevésh
operates so largely as very nearly to controbkithat sphere which was regarded in the Middle Axgethe
sphere of 'black-magic’, but which we now term ¢msgion’, or 'the psychology of the unconsciousd a
imagine that thereby we are saying something moalednscientific.

The outstanding instance of this is the hypnotidmcivhas been exercised over the whole world by the
financial system, so that almost without exceppeople have come to believe that bits of papemnaree
important than fields of grain, and figures in aka@re a measure of the solid worth of a humarviddal
and the only passport to a tolerable existence. tBathypnotism of finance, while perhaps the most
important exhibit of black magic or the misuse ofgestion, is by no means alone, either in the asedi
or the modern world. In the former, Jews obtainedtml| over chivalry by the hypnotic propaganda
associated with the Crusades, and the money-letidingactions which were required to make the Clesa
possible. The Knights Templars, in the first instone of the strictest orders of chivalry, becaoreupted
by Jewish freemasonry of a particularly vicious relcter, so that, largely by their infection, theghi
idealism of chivalry, which was associated with theversal church, crumbled into ruins. In the nrode
world, high-pressure salesmanship, fantastic aiduegt the portrayal upon the moving picture of/pet of
society which, fortunately, does not exist to amyent outside Jewish-controlled Hollywood, thehiit
“crooning" of Bowery melodies by the British Broagting Corporation, are all instances of this almos
diabolical faculty for destroying a "just relatidmg between the mind and things". The conspiracthe
Jewish-controlled press to misrepresent world espa@roblems as primarily concerned with the prmns
of employment, the continuous misdirection of tha&bdaur Party (now a War Party), the use of every
opportunity to filch away individual initiative artd centralise it in practically anonymous and rinétional
financial institutions supported by a propagandactwidistorts and perverts any information the geher
population may acquire, are simply modern 'blackjicialn the face of a world which by these methadd
policies has been brought to a condition rightlgalded as Insanity Fair, we are so bemused that we
imagine that still more '‘Government’ (delegated @Qwwwill save us, and that anyone can manage our
business better than we can manage it for oursexey civilisation in history has perished ofstliause
— that 'leaders' and institutions have been allotedssume powers for the exercise of which theydco
not be brought to account, and which we have ntfipaion for resigning, while at the same time
functional indiscipline has been advocated andtjsedt.

Now the only rational meaning which can be attactedhe phrase "moral progress" is firstly a
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continuous approach to Reality (which includes parhaps is, real Politics), and secondly, the andeof
our actions, in the light of such approach, so thay tend towards our own and the general good.iAras
may be held, Reality and Good, or God, are synomgniese two come to much the same thing.

So far, then, from the Jewish Race having contedbiib a genuine civilisation, they have, ably dsdis
by the Puritan products of Old Testament educati@en its greatest obstacle and have succeedée in t
objective to be found in every one of their majecldrations of policy — that all non-Jewish Races a
"Goyim" (cattle) and that no civilisation not dorated by Jews and served by Gentile slaves shall be
permitted to function.

5

It is quite possible that the translation into HEsigland the vernacular in other countries, of the
collection of documents known as the Old Testamisngne of the major calamities which have been
inflicted upon mankind.

As | have suggested elsewhere, there is a leggnap imeans improbable in its nature, that parangt
rate, of the Old Testament, contained a cypher, thatl the cypher was the real justification for the
preservation of these documents, in their origiaaguages. Colour is lent to this theory by theagppon
offered by the priesthood to translation, and thgue warnings of the dangers and disasters whicidviae
the result of any such translation. ("The lettdtelth but the spirit maketh alive." The Jews thelves
disclaim the literal teaching, even in its Hebresni, of the Pentateuch, remarking "The words ofTtbeah
are the vestments of the Torah".) The veneratiorchwmay, for all 1 know, be due to the information
contained in this hypothetical cypher has, howebeen attached to a document which, in its traedlat
form, deals with the relation between an unattvactribal god, and a definitely repellent and tresaous
tribe of Asiatics. For reasons which are not veyious, the tribal god appears to have taken a gles of
trouble with them, and where the results of sustirfjuished effort were so disheartening, it appéame
to be presumptuous to suppose, as it is the fashioartain circles to suppose at present, thainvengland
can do much better. | raise this particular aspéthe Jewish problem because it has become abeianet
that the difficulties which confront the world's saerable struggles towards sanity, are not in the ma
intellectual difficulties; they are almost whollygblems of de-hypnotisation, and not the leastese is to
undo the effects of "Scripture lessons” pumped imimature minds at School and elsewhere, just g &3
we allow ourselves to be obsessed by the idealgegen in the exoteric version of the Jewish Scrgxu
we are in the state of mind which ultimately maks rule of the Jew at once inevitable, and intdi&s.
And so long as the Jew is obsessed with the idgattdoes not matter how he behaves, he is otleeaface
chosen to rule the earth, he will be persecutedhand, if he persists, ultimately destroyed.

No greater service can be rendered to the Jewtghthan to treat the Old Testament, as we knoasit,
the very patchy literature which it is, containirrgther than a pattern for imitation or a case Htnd
veneration, a distinct warning that over the whmdeiod covered by its chronology, the peoples witiom
it deals failed to pay any attention to the juabfe criticism which a few of their more commonsens
members, the prophets, directed against their gemehaviour, and are therefore still less likedybe
suitable leaders for the rest of the world.

It is frequently objected that the sins of the fical system are blamed upon the Jews exclusively,
whereas it is a matter of common observation thetyrof the world's largest bankers are, at any satéar
as can be seen, non-Jewish, not merely in namen lfatt. This is true but it raises the curiouslgems as
to the nature of the relationship between JudaisthRuritan-Calvinistic-Whiggism. Werner Sombart,oih
with Bagehot, is perhaps the most competent woitecapitalism, expressed the opinion that the wbble
the Puritan and Quaker conceptions so valuablegsystem could be traced to Jewish influencea#i the
Calvinist Whigs associated with Cromwell who broutie Jews back to England, in the main supported
and profited by the industrial revolution with iterror of child labour and general degradation. The
textbook of Cromwell's army and its authority faandalism and cruelty, was the Old Testament. The
Communist-Quaker-Whig junta of the Cromwellian $&gnBaldwin, with the Calvinistic Archbishop of
Canterbury, played a typical part in the constitodl crisis which resented criticism of industpalicy and
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asserted unmistakably the supremacy of financeast Lutheran Prussia, with Jews in key positiortsciv
first plunged Europe into war and then wrecked Gearyn

It would be difficult to over-rate the importancetbese matters to humanity at large. But to thiédBr
their significance is decisive. At the conclusidnttte European War in 1918, an unfettered Britairdgd
by competent statesmanship could not merely hawerag these islands and their population from &irth
risk of war but could have guided the rest of tharld/into paths of economic plenty and politicadan
international peace. Mr. Otto Kuhn or Cohen of MesKuhn, Loeb and Co., the Jewish bankers, spgakin
at Ottawa in 1923 said, "There was a short perftet the war when we were very anxious. But we now
have the situation well in hand". They had.

The post war period was for England the periodhef inquestioned supremacy of American Jewish
Finance. Mr. Montagu Norman, an obscure membehefLiondon branch of an American banking firm
became permanent Governor of the so-called Barkngfand (i.e. the private bank which controls Briti
Public Credit), and the United States sent ovepoffigial to "advise" him. When Mr. Stanley Baldwsn'
mission crossed to the United States to discusg\therican Debt, Mr. Norman went with it, the migsio
returned in almost indecent haste with a "Debtl&atint" of which Mr. Bonar Law, the Prime Ministés,
reported to have said, “If | sign this | shall hesed for generations”. From the time of the sigrebf this
agreement, as Mr. John Gunther has pointed outMdntagu Norman pursued a Foreign Policy, with the
aid of British credit, which was independent of am@épposition to that of the Foreign Office.

In 1928, Mr. Baldwin, having since become Prime iSter himself, hurried through an Act of
Parliament handing the Note Issue over to the smhérol of the "Bank of England”. In this connectii is
interesting to recall the circular letter sentite American Country Banks after the American QiVdr: —

"It is advisable to do all in your power to sustanch prominent daily and weekly newspapers,
especially the agricultural and religious Pressyi#isoppose the issuing of greenback paper moaag,that
you also withhold patronage or favours from all laggmts who are not willing to oppose the Governtnen
issue of money. Let the Government issue the aathtlhe banks issue the paper money of the coutry,
then we can better protect each other.

"To repeal the law enacting national bank notesoarestore to circulation the Government issue of
money, will be to provide the people with moneyd dherefore seriously effect your individual prefas
bankers and lenders."

The joint management of the affairs of Great Bmitan the political and financial sides by the passo
in whose hands it was placed, resulted in the imipasof the highest taxation in the world, theerigf the
suicide rate to more than double the highest ptesvimnown rate, the destruction of British Agricuéuthe
devastation of the English countryside, the wreickaptland and the sabotage of British militaryyadaand
air force strength. When Mr. Stanley Baldwin reti@nd became Earl Baldwin and the administrataa of
fund of £250,000 "for bettering Anglo-American &as", Mr. Chamberlain, who succeeded him, was
faced with a Germany built up in record time to theual dictatorship of Europe by means of loans
sponsored by the "Bank of England" and a countrywsakened and disintegrated both in morale and
material by mismanagement that his only and prppécy in the circumstances was, for the time, Geeat
any price" — a policy which the Whigs, who with ithbanker friends had been primarily concerned in
producing the crisis, once again did their bestiteck.

There is an ugly story of a bulletin sent out framofficial British source on the fateful Tuesddyle
Munich Crisis which, had it not been interceptedtisy energy of Mr. Chamberlain personally, woulgéha
plunged Europe into war and enthroned Wall Stre¢ha permanent centre of world Government. Buenon
of the actors in this tragedy receives suitablatinent from the public.

6

"For years Fascist propaganda has offered Fascsm aafeguard against Communism, and
Communism has exposed Fascism as its arch foerditkdesis. In fact, the world has never seen two
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supposedly hostile economic and social systems alike in essentials, both of practice and ideojogy
than National Socialism and Communism . . .

"Whoever tries to arrive at a fair and well balashoginion of the Hitler system must keep in mind
especially this: There is no legal limit to govermhor party interference in the routine life osmess
any more than there is a Habeas Corpus Act forpitmeection of civil liberties. This kind of
totalitarianism, every day and everywhere, goebéyond the written regulations.” +ereign Affairs,
July, 1937.

There is a Russian proverb to the effect that €ved Himself cannot contend with a fool. It is insth
sense, | think that Mr. Chamberlain must have bsmaking when he said that one man, Hitler, and one
man alone was responsible for this war.

In any other sense the statement is so nearly alguit/to the nonsense about "hang the Kaiser",lwhic
was to be the main objective of the last war to enidlle world safe for democracy, that a little efation of
it seems essential. Possibly, as he is no douptluesy, Mr. Chamberlain will permit me to assignhwith
this matter.

The responsibility for the present war rests, afrse, primarily with the same influences which eals
and prepared the last war, and those influencesmaxs effective through finance. They are, however,
wholly concerned to centralise and capture worldvétoand have been actively engaged in opposing
monetary reform and increasing the power of bunesycfor, probably, hundreds of years — in England,
certainly since the triumph of Cromwell.

The real objectives of the last war were the Bolgheevolution in Russia, the League of Nationsj an
the financial subjugation of Great Britain.

The League of Nations, as contemplated, postuldtes undermining of the sovereignty of our
respective nations". (Speech by Professor Arnolghbee, Secretary of the Royal Institute of Intaorel
Affairs, at Copenhagen in 1931). The underlying nireg of this is so important that a little space is
necessary to deal with it.

In the first place, the ostensible reason for thadue of Nations is the abolition of force as amae#
settling disputes. But it is essential to noticat tihe advocates of the abolition of the use afddoy nations
assume thathe exercise of force by institutions upon individals is natural, lawful and ought to be
extended.That is to say, there is no suggestion that thersognty of a government over its citizens should
be decreased. If one nation has a grievance agaiogher nation, that is matter to be settled lgotiation,
as between equals. But if a tax or any other degat®nal or local is imposed upon an individualisi
imposed and paid (if it is paid) under the thrdatverwhelming force.

The “undermining of national sovereignty” of whiBtofessor Toynbee is so proud, means simply that
omnipotent institutions (which are operated byaidiis) are removed further from the control of induals,
as such, until, for them, their decrees, howevesthand oppressive, leave no possibility of apfeatiet
Russia appears to be a working model of the geobjattive in view. In Russia, the Central Comnaittd
the Communist Party which rules Russia, consistsdeently consisted) of 58iembers, 56 of whom are
Jews and the remaining three (of whom Stalin is) are married to Jewesses. The alternative to the
acceptance of its decree is "liquidation".

Bearing these considerations in mind, we can nowbgek to Germany, Hitler and the responsibility
for war.

The outstanding event of the post-war period innGzgry was the ruin of the mark by fantastic inflatio
As a result of this, the middle class, deprivedt®tavings and its small business, was wipedand,came
under the undisputed control of Jews whose intemal connections gave them access to dollars ongms
For twelve years the Jews battened on the Germaulgten, employing, where it suited them, the
dispossessed owners on starvation terms. It i®fotitis period that the hatred of the Jew in Gernynlaas
grown.
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It is clear that, from the German point of viewriheould be no remedy for this situation exceptdor
At the same time, the "American” financial intesgsdbly assisted by the Bank of England, decidad dah
"strong (highly centralised) Germany" was in thiaiterest. It should be observed that the failurehaf
League of Nations was already evident.

Hitler, no doubt marked as a successful demagogas, put into touch with Thyssen and other
powerful industrialists, financed by or throughrtheand by a sequence which has been describedgihle
in such books asKnew Hitler (K.H. Ludecke) came to a position of concentraddhinistrative power.

| am doubtful to what extent it was in the firshpé contemplated that this power should grow.

It may be recalled that, on the resignation of témolurg in favour of Hitler, Dr. Schacht, the Amane
trained President of the Reichsbank said "For tmeaths we shall have to do what Hitler tells ufieA
that he will have to do what we tell him." It didtnwork out quite that way.

Amongst those at the apex of the pyramid of adriratise power which was the inevitable result of a
policy directed purely towards war, there was apregation of the fact that whoever controlled Ganm
could impose its own terms on German Banks, t@vas "control” which was important. Dr. Schachtswa
dismissed, and Gold Standard banking received ersshock.

From the moment of Schacht's dismissal, war bectreeprimary objective of the international
financier. In the words of Clausewitz "War is thaguit of Policy by other means." The Gold Standard
the Credit-Loan and Debt system had to be restanedrder that "control" might be restored to theer-
national financier. Hitler had served his purposeturning Germany into a modified copy of Russian
Communism, more correctly described as the PoliaeeSHe could now be punished for his attackshen t
Jews and his monetary heterodoxy.

The military forces of Great Britain and France Idobbe made to do the dirty work and, in so doing,
prepare the way by such measures as the Emergemgr& Act for their further conversion to the Pelic
State envisaged by the designers of the League.

Even if a paranoiac of the Hitler type could notthested to plunge a Continent into war at thet firs
check to his inflated egotism, it is obvious that land could be forced, as | have no doubt it fwesed.
Any man who allows himself to be put in ostensitdatrol of powers greater than himself is the seted
the powers that put him there, not their masteisé&aWwilhelm Il was forced into war just as Hitheras
forced into war.

It is, therefore, | think, quite possible to stéte real as distinct from the proximate objectives of the
presentwar.

They are:

(1) The establishment of the International Police Statethe Russian model, beginning with Great
Britain. ("Can we finally rid Europe of barriers oaste and creed and prejudice? . . . our nowigauibn
must be built through a world at war. But our nawlisation will be built just the same.”" — Mr. Ahbny
Eden, Broadcast to America, 11th September, 1939).

This contemplates the complete abolition of cilghts.
(2) The restoration of the Gold Standard and the Dgbtef.

(3) The elimination of Great Britain in the culturalnse, and the substitution of Jewish-American
ideals.

(4) The establishment of the Zionist State in Palesim@ geographical centre of World Control, with
New York as the centre of World Financial Control.
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| have suggested that the outstanding feature efpthst-war period in Germany was the fantastic
inflation of the mark, and the consequent ruinhe iiddle class, always the great bulwark agaiosiak
revolution. The rise of Hitler would have been imgpible without the two factors — the destruction of
economic security for all but a few millionaire lk@ns and industrialists, and the financing of Hliftar the
purpose of directing the despair of the German [adionm into channels which would serve the purpases
the small international group which controls wdilthnce, as well as inspiring various immensely edul
secret societies.

But it would be a serious mistake to overlook theop of the international nature of the world sigley
against Satanic forces which is afforded by the-p@s history of Great Britain.

Inflation, using the word in the sense in whiclisicommonly used by the Jew-kept Press, is simply a
financial Capital Levy, and to recognise the natoiréhe underlying policy it is only necessary aalise
that the fantastic taxation imposed upon Grea@Brifalways bearing in mind that the Bank of Endlaad
an "American" Adviser) is a capital levy in a diiat form. It is interesting to notice that the tRarties
notoriously most susceptible to Jewish guidance Liberal and Labour Parties have always been adgsc
of confiscatory taxation in any form, open or caed. In case any reader should be in doubt aketo t
objective of this policy, perhaps it might be helgb state it categorically here.

THERE EXISTS A CAREFULLY THOUGHT-OUT PLAN TO DEPRI¥ EVERY INDIVIDUAL IN
EVERY COUNTRY IN THE WORLD OF ANY INDIVIDUAL SHAREIN THOSE POWERS WHICH
RESIDE IN CREDIT. CREDIT IS "THE SUBSTANCE OF THINSSHOPED FOR, THE EVIDENCE OF
THINGS NOT SEEN". IT IS PROPOSED THAT NO MAN, WOMANR CHILD SHALL HAVE
ACCESS TO ANY THINGS HOPED FOR, EXCEPT BY LICENCEND THAT LICENCE CAN BE
AND WILL BE WITHDRAWN AT THE WHIM OF AN OMNIPOTENT SANHEDRIM. THAT IS
WHAT HAS HAPPENED IN RUSSIA, POLAND AND GERMANY, AN IT IS THAT WITH WHICH
WE ARE THREATENED IN GREAT BRITAIN.

In order to realise that there is nothing inheliarthe nature of world events which makes suchatest
of affairs inevitable, various carefully propagataliacies require some attention.

The first, and probably the most vicious, is thetkl fallacy. | have dealt with this on many occas,
but at this time certain aspects of it seem toireqecapitulation.

The modern economic system, as controlled by Fmaat one and the same time saves labour and
exalts Labour into a religion and a virtue. In aamugence, it condemns man to perpetual bondage.

(a)lt derides all spiritual values. What can't be dudd no value.

(b)While it has abandoned "Liberty", it is insistemt the virtues of equality and fraternity. Those are
the virtues of a herd of cows (Goyim).

(c)By exalting a function, economic production, intgdalicy, it enthrones hierarchy over Humanity,
and makes ever-increasing competition for raw nedternevitable and war a normal state. Modern War
inevitably becomes Civil War, and the sequencevehts in Russia can be repeated.

The second fallacy is that we have to be taxedofpr the last war, and still more to pay for thrse.
There was a time when | believed that those Powish afflict us were merely stupid, and did not
understand their own system. | am sorry to say, twaile there is plenty of stupidity about, it i®tn
enthroned in the inner councils of World Jewry, #mat any such theory is now quite untenable.

Taxation is a confiscation of the individual's gtetivVhen it is used to pay for fresh productiorgrth
fresh price values are produced without fresh pasitiy power being distributed. Not even an orthoolox
"classical” economist bothers to argue about thigadays. It is admittedly beyond dispute.
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Now, it might be argued that, as war productiomgiien away to the "enemy", and only armaments
Rings are paid for it, taxation for war purposdsaray rate, is right and proper. This idea agasts on two
fundamental fallacies Jahat the general public is normally in possessiowf the total credit of the
country, that financial credit is a measure of real creathid (b) that a country is economically pooreeradt
war by the amount of its war debt, plus the amdewied in taxation.

Neither of these statements is even remotely Poebably less than 10 per cent of the financiadlicre
of this country is at the unfettered disposal dfividuals outside financial institutions, and ifpiobable that
the real credit of this country was 25 per cenatgein 1920 than in 1914.

Before elaborating these statements to somewhategréength, certain deductions, which could be
made by anyone familiar with the subject, may bsardble.

(1) Either the Government of this country is powerless inlthads of the Jews and Freemasons, and is
even afraid to fight them.

If that is so, and | do not believe it, then thal /ar, the War against Antichrist, is lost alreaalyd the
certainty that our mounting and unnecessary taxatod the strangling bureaucracy which masquerades
under the name of "Planning” will turn the war agaiGermany into overt or covert Civil War, accoglio
Plan, is perhaps not important.

OR,

(2) The money to finance the war will be issued as tdbonds bearing interest at 2% per cent during
the war, and 3% per cent afterwards. All taxes catlcted from individuals, such taxes not in the
aggregate to exceed 10 per cent of the total sumsquired for total taxation, will be in exchange for
such bonds. In the case of producing organisationall wages and direct costs will be met out of bank
loans which will be made against definite deliveryorders. No charge will be made to the Supply
Ministries for War materials delivered, but the bank loans will be cancelled against a percentage of
the price values delivered. Retail prices of consuens' goods will be immediately reduced by the
amount of all direct and indirect taxation upon than subject to such prices bearing an agreed ration
to the retailers' costs. In the event of such rethars' prices not being observed by the retailer, th tax
at present payable will be levied on the retailerShould it be desired FOR THE PERIOD OF THE
WAR ONLY, to reduce consumption of any article thiswill be done by rationing, and not by price
raising or taxation.

No National Bonds of any description will be issuedo, or permitted to be held by any Bank,
Insurance Company, or Discount Company.

8

It seems to me to be beyond question that unabkaitgght to genuinelyrivate property, and any
genuine democracy, are inseparable. | should dginneate property as anything, no matter what its
composition or nature, which, being in the possessif the individual, is necessary to enable hingagy
on his normal life without interference, and thpb$session of title" ipresumptive evidence of private

property.

It is particularly necessary to notice in this ceation, the trap of collectivism. In an appeal,
significantly issued immediately after the outbredkvar, for the Jewish National Fund, and signgd.drd
Samuel, it is stated "The principle of the landtfog people, owned by the people, is the bedroghdation
on which our movement rests". This statement igrgmrtant as to be historic, because it identiienost
responsible Jew, whether he is conscious of itborwith Communism. And it would, no doubt, be utiffit
to find a representative Jew of higher generalattar than Lord Samuel. Yet it is to establish Camism
that Jews all over the world have worked to prodarather Great War.

Analysed, Lord Samuel's statement means that ttstamalingly Jewish movement — almost the only
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openly Jewish Political movement — Zionism, is lshea the principle of what is well known to lawyas
"tenancy-in-common" of real estate. There is nghiovel about it; there are probably thousands of
instances in this country of it, although they deereasing rapidly for a perfectly good reason -at, tof all
forms of holding property, it is the one which mtsbroughly deprives the proprietor of any contsoth
over his alleged property and its administratorsileMeaving him its liabilities. On the other harawyers
love it; the various "tenants" never agree on aftiv@ measure in connection with it; its administna is
ultimately left in the lawyer's hand generally wittstructions to make a suitable sale; and evegyairthe
"tenants” sighs with relief when his share is lapied for cash. That is what "the land for the peomeans
except that the "people” would not be able to deh@nget the cash for their share. It is the expgiosite

of the land for individuals, the exact oppositetted democracy of policy and fundamentally inconigati
with the Anglo-Saxon conception of freedom. Evertha most orthodox financial sense the value of an
estate-in-common is anything up to fifty per cexssl than sole ownership.

Fundamentally, tenants-in-common lose, as suchthallprivileges of ownership. They can, and in
English law, do, enjoy such credit rights as aré usurped by the State. But Lord Samuel does npt sa
anything about this, or anything like it, nor ddesrefer to the fact that it is exactly this dastriwhich has
made it possible for the Dictators of Russia, Gerwynand Italy to involve their populations in desyier
adventures. Stalin made no mistake when he collsetli Russian farming in spite of its gross inécy
— he understood quite well that every admissioprofate ownership is an effective buttress to cistn of
Government action.

Tenancy-in-common of theredit of essentially collective enterprisess another matter. Private
ownership of a large nut and bolt factory is antrags fiction. No single individual wants its outpd’he
credit value of it is a proper subject for tenamtyzommon, and the realities of the situation asfied by
distributed shareholding. This aspect of the pnoblg should be emphasised, has nothing whateveoto
with collectivism in the Socialist sense.

It is significant that an Emergency Powers Act, iobgly most carefully drafted by those "Planning”
interests identified with Jewish Communism, wasfitst legislative act of the present War. Everg\psion
of it is designed to sweep away those rights ofitldésidual in property and person for which theglor
Saxon has contended for centuries, and to bringtabeir transfer to a centralised, irresponsilvld semi-
secret authority. That is exactly what Communisnamnsen practice, and although Lord Samuel and sther
of his race are enthusiastic about it, | noticet thay are insistent that they shall be allowedive, as
individuals, in such countries as Great Britain whéheir theories have not yet been put wholly into
practice. "Tenancy-in-common for the people"; alllrpowers to the administrators, “the chosen't dsisn
Russia.

The Satanic power of these collectivist abstrastiaypified by such words as "the people”, "the
workers", "the public", the "proletariat”, and maothers, is obviously immense. It is possible tgevle
their systematic application all over the worldpt@duce the conditions inseparable from Jewistuanite.
There is no exploiter of the Jew like the Jew. $hveat shops of the East End of London and the &dst
of New York are owned by Jews employing Jews, urdeditions which no Anglo-Saxon would impose.
These establishments produce a mentality in théosge@d which, espousing the cause of "the people”,
would reduce all the "rich", other than the finamsi to the ranks of the Proletariat. Engels, tbw J
millionaire who financed Karl Marx, the prophet obllectivism, amassed his fortune by the relentless
exploitation of child labour in the Manchester didt South Lancashire, in its subservience to Skbwi
policy, its fifty years of characteristically feveln prosperity, accompanied by the reduction of the
countryside, from one of the most beautiful in thedands, to the semblance of a devastated amdatsa
subsequent economic collapse, affords an objesphewell worth thoughtful consideration. No peopés
ever been exploited so systematically as have tssiBns, however.

There is the closest possible relationship betweelfectivism, mongrelisation (the treatment of
individuals as if they were standard mass-prodysmicbl, eventually to be "pooled"”), the manipulatioy
absurd taxation as well as by monopoly emissioarobmorphous generalisation of "values", money, and
the systematic exaltation and expansion of bureayciThey are the policy of a philosophy.
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In considering the nature of the measures whiclnacessary to ensure effective financing of thddvor
crisis (of which the present abnormal war situateomerely the preliminary episode) certain fawlyious
propositions will bear recall.

(@ If it is possible without exhausting our creditdpend £2,000,000,000 per annum on pure
economic waste, and it is possible, because wdang it, it is possible to spend a much larger sum
the production of economic wealth which would be Hasis of greater credit. It follows from thisttha
the reason that we have been taxed as no othelepwotine world have ever been taxed, for the last
twenty years, and are now to be still more heateled, is purely arbitrary. To put the matter aeoth
way, either the spending power (which normally gageproducing power) of the general population
has been deliberately reduced in peace time by a@ssary taxation, or it is intended that all
expenditure not financed by taxation shall be reced in future taxation, with the object of redggin
still further the consumers' purchasing power, #mel consequent possibility of wealth production,
financed by consumer purchase, in peace time. dheyps clear enough; it is to remove the mardin o
economic security provided by an "unearned" incand to force the individual to apply either for
work or relief.

(b) "Spending" has just the same results if it takes@lout of sums proceeding from "loans" as
from the proceeds of taxation, provided that mamgins its definition.

(c) The taxpayer loses his money permanently, althdwegprobably obtained it in return for his
personal services. This is just as true of so-ddllmearned” incomes in the hands of the geneidiqu
as of wages and salaries.

On the other hand, the subscriber to a loan gpermanent security for his money, which, over a
period, is more valuable than the money he subserin the case of the banks or issuing houses,
which, collectively, provide probably 80 per cerittbe loans, the money subscribed is counterfeit
money not representing a token of services rendasedell as a claim on alternative services, aisds
case with money in the hands of the public, bup$ma new claim to whatever it will buy. So thatdh
kinds of money are used for Government financefiscated money, bought money, and counterfeit
money. Of these, bought money alone is justifiable.

(d) If prices of consumable goods are allowed to tise,public is again taxed by the amount of
the rise; and every rise in prices is a departtimaney from its definition.

(e) Broadly, securities represent capital values; casturrent deposits, consumable values.

(H Itis notnecessarto make the general publermanently financially poorer in war time. If
certain articles are required for war purposes tayeither be withdrawn from the market, or ragan
but it is not necessary to make the public paytiem by taxation.

Post war slumps are directly due to price risestamdtion, which are only different forms of the
same thing.

We hear a great deal on the subject of equalityacfifice in war time. It may perhaps be desirdble
consider the question of equality of benefits.

The first step towards such equality, is obviouslynsure that all the money required for the senof
the state shall be the same kind of money [cf.@)gu If it is correct that the financier shall alst War
Stock for nothing, it is equally correct that thezen, whose liability to the nation is collectlyaunlimited,
should obtain War Stock for nothing. It would certg appear to be beyond question that, insteddihg
his hard earned money by taxation, he should btegex from the results of the issue, by German and
other Jews, of money which, as in the case ofdhgel credits provided by the Bank of England taltbup
a strong Germany", as Mr. John Gunther puts it, beaysed to deprive him of the very land he lives i
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| have already put forward, in skeleton form, cersuggestions to this effect. Pending the appbtoat
of effective pressure to secure a change of polidg not think that any useful object would beveer by
further elaboration, beyond the observation thatstem of compensated prices is an integral pahevh.

The human mind is particularly given to "wishfulrtking” at critical periods such as this, and ofie o
these tendencies is to persuade ourselves that ihéndden somewhere, a bright idea which, if omgy
knew it, would solve our difficulties. There is soich idea for the simple reason that no such idesa h
sufficient force behind it. To anyone who will taltes trouble to observe events with a dispassiomate,
it is beyond dispute that what we are witnessing ssipreme struggle for temporal power. No amdlmma
of the human lot is possible until this issue sofeed, and its resolution will involve either \ocy or defeat
both for despotic bureaucracy and monopoly finance.

Fortunately, it is not necessary to accept my ogsueances on this question. Lord Lothian, whose
presence as Ambassador in the United States afuhéture is no more accidental than is American
enthusiasm for Mr. Winston Churchill, said recentiyNew York, at a dinner of The Pilgrims of theitéal
States.

"Peace comes from there being overwhelming poweinddaw."
| feel that perhaps the shortest comment on tleisidt is that of Sir W.S. Gilbert.

"The Law is the embodiment of everything that'setbent,
It has no kind of fault or flaw,
And |, my Lords, embody the Law."

You see how it works. We arrange matters in Germtursgly that only a Dictatorship can emerge from
the chaos made inevitable by the financiers wholdealithe Peace Treaty. Then we finance the Dictator
with British money, at the insistence of internatibagents, in the sure and certain promise thawihe
make war inevitable.

Then we have a war to put down Hitlerism (not, @firse Stalinism) and we agree, even before the war
has really started, that the only final cure forweaWorld Super-Hitlerism. We proceed, in facgrr the
Police State to the Police World.

Well, you can fool some of the people, all the time

10

The power of Black Magic in mass propaganda is shahit appears to be capable of rendering many
people blind to obvious facts.

We are told, for instance, that the coming millemmidepends on the reign of Justice and Law.

The one fact which has always made me sympatleetiettheory that Shakespeare's Plays (or some of
them) were written by Lord Bacon, is the pure Baaoism ofThe Merchant of Venice.

Justice, the Law of Shylock, is the perfect denmmatisin of the unsuitability of the legal process to
anything but a purely static condition. In order n@ake the world suitable for the Reign of Law, the
relationship of every individual to the Law must benilar, which, in the last resort, means that all
individuals must be similar. Laws are made by peapith the Card-index mind. It is easy, and rigbt,
card-index motor-cars; but that is not at all tame thing as to card-index fifty million people.Aattempt
to card-index even five individuals leads straigghthe situation envisaged by Blake when he wr@gé€'
Law for the Lion and the Lamb is oppression". Ttevl.in fact, is a process of standardisation, anubi
an objective to be sought but an evil to be mingais

The growing chorus of condemnation which is gregtine havoc caused by the "P.E. Planners”, a
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havoc which greatly exceeds in three months thadexhin three years during the last war by alldgekl of
"planning”, is commonly met, by those concerneajologise for it, by the statement that it wasnded
for a set of conditions which have not occurreldave not yet seen the correct reply made to thibat-it is
the complete and final condemnation of the typenofd which will prepare and put into operation ampl
which can only be successful under conditions wleahnot be foreseen. Only power divorced from
responsibility makes such a procedure possibleomparison with it "muddling through" is brillianc®@r is

it? Was the havoc, the objective?

The same type of mind, nourished in abstractiorts @adled in the Fabian Society and the London
School of Economics, is generally distinguishedabygesire to do things in a really big way. Where an
engineer or scientist would make half a dozen sstale experiments before deciding on any linectiba,
the Civil Service or behind-the-Civil Service Plannis prepared to go ahead no matter how mucbsiisc
someone else. It is beyond argument that smalltdbesrsuch as Norway, Sweden, Denmark and Switzer-
land have been markedly free in recent years froynstrong desire to change their political systeams]
that such discontent as has existed has been é@sigable to their debt structures. On the otlaedhthe
United States, Russia, and Germany and, to a leesgee, Japan and the British Empire, have been th
scene of increasing political ferment always diedcagainst the Federal authority. On the face, ahiialler
political and economic units would appear to haeenething to recommend them. But not to the
megalomaniac without any genuine experience ahds for power without responsibility.

It may perhaps be desirable at this point to emplake change which has taken place in the British
Civil Service, within one generation, due in theimim two causes, the lessened attractions of ildeh
Civil Service, and the deadening grip of Treasuoynttol.

As is well known, the Higher Civil Service, the kraaministrative Government, both of India and the
Empire with the exception of the Dominions, is patity recruited from a Common examination of great
severity and, in the last quarter of the nineteeathitury, so competitive and so weighted in favoiuthe
Classical Scholar that only a small proportion lbbse sitting for the examination could hope to be
appointed. As a careper sethe Indian Civil probably afforded attractions waiiihave never been surpassed
either before or since — up to the end of the ¢&asttury. And, in addition, the pay was high enotgh
attract those to whom pay was of the first impareanFor reasons which are highly interesting bet th
analysis of which would take us too far afield,gbattractions have been steadily diminishing,ssmtar as
the old type of candidate is concerned, no longat.eln passing, it may be observed that Examimatvas
found to be an insufficient guarantee of suitayilit

The effect of this has been peculiar. The oldeetgbHome Civil Servant, who usually only rejected
the Indian Civil in favour of the more prosaic deds well paid Home Service if he had private medits
not look outside the Service for favours, and atsame time, was, both socially and otherwisetrsogly
entrenched, that he could, and did, oppose a @iy Bont to "Treasury” or other interests, whehey
conflicted with his code. While doubtless not frieem the inevitable faults of the bureaucrat, heswa
probably as good a specimen of his kind as couldob@d anywhere, and was the subject of fairly
widespread admiration on the part of foreign Gomegnts. Perhaps the highest tribute which can ktpai
him from the domestic point of view is that the geal public was barely aware of his existence. s w
secure, and therefore could be honest.

While there are no doubt many admirable exceptiomsghe main the modern Civil Servant is a
different animal, the product of decreased secultgre varied in his social origins, and almost a&
dependent on his career for a living, he evolvdonty from the Examination, but from the "estabiisent”
of temporary appointments. Owing to the increasest and more elaborate standard of living or, meot
words, the devaluation of money, his pay is lovcamparison with his position and power. He hasaend
increasingly to look for an opposite number in Bigsiness, to whom to turn both for influence in the
Service, and the offer of a highly lucrative joliside it.

When Big Business has arranged a nice war, he kiostsa flock of new Ministries, almost wholly
under outside patronage, and with fat wartime ssawill short-circuit the normal avenues of prdmn to
all those who do not understand what is expectetiarh. It is perhaps superfluous to suggest treatast
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direction in which his gaze would turn for suppeduld be towards the general public and the taxpaye

The modern bureaucracy is enabled to serve itsemsagtith impunity by its convention of anonymity,
and its mythical detachment from Policy. Just hoythieal is this detachment may be judged from tuet f
that no Bill may be presented to the House of Comswehich has not been drafted by the Treasury.

The question of anonymity is so important, anddsnsuch linked with the question of anonymous
propaganda in the "Public" Press, that it requs@aewhat wider examination.

11

"Let us now praise Famous Men"

It is characteristic of the Jewish-Whig conceptadrihe State, that the State should do anythingHer
individual other than permit him to become abl@toeverything for himself. | think that this is teemple
explanation of the obvious fact that Germany, bseanf her population at once docile and truculeag
been so invaluable to Jewry. Frankfurt was thetabpf International Finance until it moved to N&terk,
and the form of State Capitalism which began inn@ery, spread to Russia and is struggling despgrtatel
conquer Great Britain and the United States, idesoang to ensure that it shall become univerdhleei
through conquest or Revolution.

For this reason, if for no other, it appears toobehe highest importance to recognise that we are
engaged in two wars at one and the same time, laatd tb win the external war against the German
incarnation of the Will to Power, we must conqueniour own State and Banking institutions. Anyavigo
is unable to see that "Socialism" is merely WiHRower, and that it becomes State Capitalism iablyt
(because universalised individual Capitalism is theomplete and only answer to the Will-to-Power
has not, | think anything of consequence to couatalto an understanding of the present situation.

It is obvious that anonymity is the antithesis a@ittb individualism and responsibility — it is the
amorphous, in distinction to the defined respofigybiThe first characteristic conferred upon adiindual
by Christianity is "a Christian name". A child thhecomes an individual, not merely "a human bemg"
"one of the Smiths". And if at some later date,nJ8mith forges a cheque, we are careful to incateerot
merely one of the Smiths, but John Smith.

It is equally significant that, as far as possil@eery attack on individual freedom is, like evatyack
on local and state sovereignty, an anonymous attgakerally in misleading phrases, and fatheredron
institution which cannot be made responsible foAitonymity is an acknowledgement that an actiomnctvh
is covered by it would provoke reprisals if thepmrator were not shielded by superior force.

When the Civil Service was, in fact, as well ascbystitution, simply the highly-trained executiviean
elected Political Minister, this anonymity was @uutossibly, although not necessarily, justified.

But, as Lord Hewart, in his bodkhe New Despotisnhas pointed out with the technical ability arising
from lifelong experience, the modern Civil Servisecharacterised by an administrative lawlessndgshw
is something quite new in British experience. Manel more the business of the country is being obet
by irresponsiblgonctionnairessheltering behind some Enabling Act. Each interfee increases the mass
of "Forms" and involves still greater armies of iCdf staff. The sheer inability both of individuadsd
businesses to make any headway against this siuggiadduced as justifying still further interfiece.
There is no check upon it whatsoever; no one ingBawent Service is ever responsible for anythingar
from the fact that, in general "The Crown (i.e. @il Service) can do no wrong" and cannot be sued
one with any experience pursues a grievance aga@stvernment Department with any hope of redress.

The Policy, as distinct from the Administration @Gfeat Britain, both domestic and foreign, between
1918 and 1936, has been so suicidal as to pagesalibility of mere stupidity or incompetence. Aslated
instances, the shutting down of shipyards so thatbailding capacity has been reduced by at le@gtet
cent, the sale of hundreds of ships to enemiesawaiqe them with steel, the handing over of theastey

Downloaded from www.socialcredit.com.au Page 19



Note to a Bank of "England” controlled from the Wle return to the Gold Standard in 1925 againshev
orthodox protest, the refusal to utilise the asi#fily engineered slump and unemployment of 192933
rearm and so to forestall a Continental situatidmctv was even then patent to any informed obsether,
transfer of loans made or guaranteed by the BarlEwnfland” to Germany to the debit of the Exchange
Equalisation Fund so that the British Taxpayer med the money to build the German submarinesrio si
British ships, are unfortunately, far from compnesige. During this period, Mr. Stanley Baldwin (“kest
Stan") was at all material times Prime Minister afidgedly in control of Policy.

But of course this cannot have been the case, becatnen it became impossible any longer to digguis
the impending catastrophe, Mr. Baldwin ("HonesinStanstead of being impeached and shot, was garen
Earldom, control of a Fund of £250,000, and putdising more money for the Jews. We must assume,
therefore, that Mr. Baldwin had carried on a meidtes, if not very successful, struggle againscésr
which, discreetly, but with all their might, wereowking to bring about the situation which they havéact
brought to pass, both in the attack on individural aational liberties.

If neither Parliament, nor even the Prime Minisierio be held responsible in any realistic sese f
Public Policy, no possible contributory to it istided to anonymity. This is far from being a matté mere
vindictiveness. The immunity which accompaniesdpgtematic inroads made upon all those privileges f
which the English have fought for centuries, andubich they have, perhaps too lightly, been worgride
themselves, is simply an invitation to further eraahment. There is a large and growing body in the
swollen Bureaucracy which is dazzled by the spéstgaresented by Russia and Germany, in which
bureaucrats inherit the Earth without the disadagatof any compulsion to be meek. We ought to katbw
their names, and the names of their friends.

And then, of course, there is Mr. Montagu NormanT-ennyson's Brook*, as one might describe him.
His brother, Mr., Ronald Norman, was at all mateiraes chairman of that curious synagogue, the BBC
Mr. Norman is so anonymous that he is better knagvRrofessor Skinner. He tranships on dark nigbts f
one steamer to another, to put the bloodhoundhefécent.

*'Men may come and men may go, but | go on foréver.
Mr. Norman feels, and says:

"The higher grows the plum-tree
The bigger grow the plums

The more the potter plys his trade
The stronger grow his thumbs.”

You may have noticed the income tax.

His opinion of any lack of cordiality to this bravew world we are entering was expressed in the
words:

"The dogs bark, but the caravan moves on."

| cannot divest myself of the thought that if a gguand enthusiastic bloodhound, well trained in the
maxim that actions speak louder than words, wereitothe pack, it would tend to move the caravarger
its subsequent drivers, more in the direction nobsis would like to go.

The essential point is that it has, for many yebegn altogether too safe, lucrative, and alluriig,
impugn the sovereignty of the local national statethe world" and, more particularly, our own aslivas
the sovereignty of the individual. Hundreds of noede individuals have received preferment out of al
proportion to their abilities, merely for profesgihese opinions, and helping shadowy international
organisations to their fruition. The opinions thetss are of much less importance than the factthbiey
are such an easy passport to worldly success megsavhere there ought to be an ugly word for them

Downloaded from www.socialcredit.com.au Page 20



12

This chapter is in the nature of a digression otcig®ynamics. | feel that it will tend to produceich
the same irritation amongst Economists of Reputerl@VPlanners and Builders of a New Order, as that
with which the A + B theorem was received.

It may have been noticed that largescale, CompesenPlanning-in-a-Big-Way, is, in the main, the
ambition of people with a clearly marked disinctina to make anything concrete. This may be dughé¢o
fact that when anything concrete is made "wrong? difficult to disguise the fact, and a certamount of
distrust in regard to the maker is engendered.ifBuu can induce people by a large scale confiddrnck,
to surrender all their liberties to an omnipotergamisation (which is what Big Plans generally antdo),
it really doesn't matter much whether The Planoisnfl to consist, at bottom, in a Scheme to sethall
World to Work on the Extraction of Sunbeams front@ubers. It's just too bad, and it's too late aryywa

But, on the other hand, Jesus of Nazareth waspeer. His ways were more humble. "Consider the
lilies; how (do) they grow?"

Christianity, Democracy, and Social Credit havdeast three things in common; they are all said to
have failed, none of them is in the nature of anPknd every effort of some of the most powerfully
organised forces in the world is directed to thd, @t only that they never shall be accepted,tiat as
few persons as possible shall even understandriarire.

It would not occur to me to attempt a comprehendiinition of what Christianity is; but negatively
think | can do better. The curious amalgam of tabad folk-lore which most of us derived from the
teaching of our schooldays in the hours devotetkligious instruction bears about the same relatoon
Christianity that the real Government of Englanéslto democracy, or the policy of the Bank of "Engl"
does to Social Credit.

At this point, | can sympathise with any reader whight ask, "Why do you want to drag Christianity
into a discussion ofinter alia, the defects of the bureaucratic system? What tea<Civil Service, the
monetary monopoly, or the Jewish Problem, to dd wither Christianity, or 'Perfect Freedom'? Orreno
immediately, with an Allied Victory." The short amer is, "Everything — if there is a European cudtur

Everything of which we have any knowledge is remtiThe fact that the Dark Forces seem in the
ascendent is a proof that they are temporariljh@ascendent over something else. You cannot kighiyv |
without shade, you cannot know what anything igpii don't know what it is not. If you are ablebilieve
that this is a country whose effective Policy iattbf a Christian Philosophy, or if you think thalitics (in
the real sense) has nothing to do with Christiatiitgn you will be able to agree that it is readbmat one
and the same time to fight a war for a return te @old Standard, the enthronement of International
Finance, together with the culture of Hollywood ahid Pan Alley and the bureaucracy of the Russian
Ghetto, while proclaiming that you are fighting poeserve Christian Standards against the onslaafght
Paganism. But otherwise, not.

It is just as certain as anything can be in thisemtain world that Christianity is not a Plan, sta
Philosophy which we have hardly begun to graspséah, it must have a Policy. That policy was and is
rejected by the Jews, consequently it cannot bewash Policy. That is to say, Jewish Policy is what
Christianity is not. What is Jewish Policy? Thaimsich easier to answer, because the present $tdte o
world is the result of it. The short answer is, Vileo Politics — The Servile World". The Philosophgrh
which it proceeds is that of non-immanent Sovertgigithat this is so, in my opinion, is theegative
justification for the present war. While there 3 clear indication that we are fighting for anytiworth
having, there is, | think, genuine justificatiorr fine statement that we aagainst one particular form of
Power Politics leading to a Planned State; theemditary form. When we have exhausted ourselves i
defeating that, we shall, unless we modify our quaficy both radically and quickly, find that we tev
established the Power Politics of Internationaléwrcracy and Finance. If anyone can direct my tabteto
an organisation which, having comprehensive povasrrot misused it, | shall be prepared to congluker
idea that World Sovereignty over persons in thessng other forms would be an advantage to itsesiibj
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This question is quite basic and quite vital. Oadenit the principle of institutional Sovereigntyesv
the Person (functional sovereignty over mattersommon user" is basically different) and the feibws
as a mere matter of detail. In England, we knew Iblefore Runnymede; but Magna Carta has gone to the
United States, and is to stay there, as it isfét wéh us. | don't know that it is too safe thezgher.

One of the delusions skilfully fostered by thosealDleorces which assail us, then, is the idea ofdmum
equality under a non-immanent Sovereignty. It igegprobable that this conception, held, whera iheld,
in defiance of everyday experience, observatiod, lastory, arises from inability to grasp the megnof
words, an inability which is coming under skillebservation in many quarters. It is perhaps unnacgss
pursue the disproof of the first aspect of it fertthan to suggest that, if no two persons in tbddypossess
one attribute, a finger-print, alike, as expertstead, then it is hardly probable that even twaspes could
be found to possess every attribute alike.

But this idea underlies the whole Socialist-Bureatic-Totalitarian propaganda. They are all theeam
as any observer of events in Russia and Germanysearfor himself. It is insinuating itself into $uc
phrases as "the standard of living". There is antg place in which there is an effective "standal"
living, and that is a gaol.

It would probably be impossible to find two indiwvials in this country, who, given an income of £500
per annum, would have a common measure of expeadiumuch more than £100, by which | mean,
would buy exactly the same articles to more tham éimount, or would spend their time to more thaper
cent of it in the same way.

The point | am at some pains to make is, | hopepiméng a little more clear. Every extension of
extraneous control — if you prefer it, of non-imneah sovereignty — is demonstrably against the iefier
nature of the human individual i.e. is contraryeality. If this non-immanent sovereignty possessdgaes
in itself, i.e. has some reality peculiar to itssliperior to those possessed by any individuaétug say by
Jesus of Nazareth — then it ought to be possiblpoiat to them. Where are they? Certainly not ia th
Jewish Jehovah. Certainly not in any Governmertt which | am acquainted.

Our kindly sympathy for the under-dog is being exeld to secure the creation of a permanent wdrld o
under-dogs.

The Work State is the basic idea of the World PéasnModern technical production is essentially and
inevitably hierarchical. While actually operatiniget productive system, it is essential that diseglbe
observed and if you can in fact or by conventiohgrukeep everyone in the framework of the Worki&ta
hegemony is achieved. But, in fact:

(1) This hierarchy has no essential connection wighdistribution of the product, or the constitutimin
the State.

(2) The Power State has no inherent moral rights. Waaot repudiate the Divine Right of Kings, who,
at any rate, were bred and trained in a traditibneoiprocal responsibility in order to set up tDhe&/ine
Right of, say, Mr. Stanley Baldwin. Or, if we dide got what we deserved. Still less does any \Weoder
State possess inherent validity.

(3) The primary business of the genuine State is stribdute dividends. They did not need to be
monetary dividends until money became supreme.

Its continued existence depends on this. Thesedelids are inherently based on the unearned
increment of association, and are now in the maprasented and controlled by the invisible reseofes
Financial institutions, against which reserves 'Barcreate the means of payment out of nothing"
(Encyclopaedia BritannicajTaxation is a complete inversion of the functidrthee genuine State, against
which the British people have, until the foundatiointhe Bank of "England” and the Police System to
maintain it, consistently rebelled.

(4) The taxation of dividends, accompanied by greaisrduction per unit of labour and the
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determination to "put the Nation to work", results excessive capital production, forcing exports,
competition for markets, sabotage, and war, whsamerely sabotage in delirium tremens.

(5) It is no more possible to win this war by the noeth of Wall Street and the Bank of "England” than
it is possible to win a prize fight by hitting y@@if on the head with a hammer.

13

Some years ago, it was suggested to Mr. MontagunmbBliorthat the policy of the Bank of "England"”
made it arithmetically impossible for the Britisagple to be prosperous. He is stated to have cefilidon't
believe it is good for a people to be prosperoddiout the same time Viscount Snowden described the
Bank of "England" as "the greatest moral forcehi@ world", and Mr. Norman's salary was increasechfr
£1,500 per annum to, | understand, £5,500 per annum

A year or so later, | discussed Social Credit pples with a famous Jewish film star. (Obviouslyt ao
distinctive description).

His final comment was "l am a masochist. | thinlsigood for people to endure pain.” | understdnad t
first rank film stars "earn" about £500,000 perwamnn Curiously enough it was widely rumoured thati8lo
Credit propaganda was financed from this sourcefaBas | am aware there was not the slightesh tirut
this rumour.

A member of an international Jewish banking fantdlgmmenting on the same subject, said, "It is the
only proposal which would save civilisation, butisation is not worth saving. | cannot assist it.

| do not know anything about Mr. Montagu Normarenéfactions, but he is known to be in favour of
nationalising the Bank, because he has said sd &othe other individuals to whom | have just rede
have been supporters, with money and influencésocialism”.

The first Socialist State, Russia (we know it i<i8@list, because it is called so), was made passipl
the intrigues of Jewish Bankers. For twenty yetawgais acclaimed by Socialists as the ideal commuaitd
during those twenty years it was both internallg @xternally controlled by Jews and beyond all tjaes
reflected Jewish political idealism. In spite oétfact that the industrial developments (which pied a
market both for American plant and machinery andefioan engineers and organisers) were carriedyut b
practically slave labour under conditions of espgm and police terrorism far in excess of thosstiexy
under the worst of the Czars, the "Workers' Replibii was insisted, was the kind of State for whiwe
were all to hope.

Nothing very much has changed in Russia in theylaat or two except the "liquidation” of a fairly
large number of Jews. Russia is just as inefficidrgary, and misinformed as it was ten years agiher
more nor less. But because there are signs tigtanhding to be a hell upon earth under Georgiastead

of a hell upon earth under Jews, Russia has "mdrthe Labour and Socialist cause" everywhere. i€ud
it?

Germany, in the days before 1914, was dominatetivbygroups, firstly the Jew banker-industrialists
such as Ballin and Rathenau, with the internatiditence-houses, such as Rothschilds, Schroeders,
Mendelssohns, in the background; and secondlyhesRan Whigs, the Lutheran Junkers.

It may be true that, in the megalomaniac Kaisexse¢hgroups found a specially useful tool. But lhys
no means certain. There is plenty of evidence tovsthat, to the extent that he was a real factqralicy,
Wilhelm Il was a moderating influence within thenlts of his capacities. What is beyond disputehis t
existence in Germany of the policy of "playing betids against the middle", openly admitted by Brska
the arch-imperialist, when he said of the Germaaidists "We march separately but we fight together
Socialism, as usual, containing a powerful Jewaste cwhile superficially anti-monarchial, anti-cegistic,
anti-imperialistic, was not merely tolerated in @any, where, if it had not been tolerated, it code
been suppressed with ease in six months. Whilesetdy the Kaiser, it was both subtly recognisgthle
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dominant groups and encouraged to form affiliatienth half-baked idealists in other countries, d@od
assure them that German Socialism was so powaerddl,so unalterably opposed to war, that the thi&fats
the German Army and the Naval Building Programmeldde disregarded. "The Workers" would never
allow them to be used. The value of these proiestais a matter of history.

The defeat of Germany, and the subsequent curm@acypulation, wiped out the solid German middle
class, probably the only body of Germans meritingcinconsideration as a class. The Junkers (who had
suffered most of the war casualties in proportmhieir numbers) while still maintaining some remnaf
their former social status, were politically distited and economically encircled. Germany begatake
form as a Jewish Helotry — an ant-heap state widrlords contacting their equally successful brethn
the "victorious" countries, where the eviction bétmiddle class was in process of consummatiorhby t
imposition of fantastic taxation ("on a scale whisbuld have been impossible without Revolution" to
guote the ex-Tax Collector, Lord Stamp). Nazi (Na#l Socialist) Germany is in the direct line ogévar
German evolution.

During the whole of this period, Mr. Montagu Nornsifriend, the American German Dr. Hjalmar
Schacht, was President of the Reichsbank, andititeenal affairs of Germany are no concern of ours"
Even when Adolf Hitler became Chancellor by the @iidhe same New York Jewish firm which had been
so successful in wrecking Russia, Schacht, asdirstated, merely remarked "For three months wé sha
have to do what Hitler says. After that Hitler wikhve to do what we say".

Having made use of Schacht and his friends for sgeags, Hitler didn't run straight. Schacht was
politely ejected, Jews were encouraged to emigtatgely to England, and (most probably, worst Ibf a
"sound" banking methods were encouraged to emigriditethem.

Immediately, Germany became the enemy of civilisgtias Russia is apparently becoming, and in
particular, of the British Labour Party, which,eftdenouncing war in general as a Capitalist mupétey
demanded war on Germany on any pretext as a sdatgdA Press which hardly mentioned the incredible
sufferings of millions of, for the most part inoffgve, White Russians and peasant proprietors,hasd
borne with complacence the eviction and murderhef Polish aristocracy and middle class, screamed to
high heaven (as did the whole of the United StRress which is so unanimous that Americans mudétra
but not fight) that the Jews must be restored éar tRatrapy in Germany by British and French blcod in
the meantime must be cared for at our expense.rQaeg it?

| am inclined to think that the Germans are, inirajle Reich, a curse to Europe because of their
obvious susceptibility to utilisation in mad andnanal aggression. But it would appear that it does
matter much, so long as they are used by the pgbple. Mr. Attlee, Leader of the Labour Partyigent
that Germany shall not be "dismembered".

It is to remain a potential threat to the resth@ world. It would be a pity if the Germany buif by
Ballin and Rathenau, which is so obviously suitadédethe "spearhead" of a World Hegemony, were to
become less powerful.

14

Sacrifice' — the Psalm of the Tax-Collector.

It is important — perhaps of primary importance e-niotice the moral note with which the leisure
problem posed by the progress of the industrial laais been twisted into the service of a worldniyyaof
Finance. For some time, such persons as Lord Starapaging the L.M. & S. Railway in the spare time
available from his Directorate of the Bank of "Eagl”, have given ingenious reasons for the betiaf t
there is no room for genuine leisure — that, int,fae all ought to work much, much harder, and that
much higher taxation, which "by proper psychologjmaparation” we could be made to accept, we shoul
have to work much harder in order to live. Espégisthareholders in the L.M. & S. Railway.

But in any case, said the BBC through various spoian, look at the terrible demoralisation of the
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unemployed. Until the war became a military wankiat the marvellous results being achieved by Herr
Hitler. No unemployment in Germany; everyone makgums instead of butter, financed by guaranteed
credits via the Bank of "England”. And Russia; nemployment there; the largest Secret Police System
ever known; practically every important positiontire hands of an alien; mass assassinations egaryoy

so, and liquidations daily; continuous war with dapeveryone liable to be moved from one end of the
country to another at twenty-four hours' noticepeamanent evacuation and billeting scheme, in fast,
introduced into England by Russian Jews. What cbalchore attractive?

Don't forget that both Russia and Germany are 8sicfatates where bureaucrats do just as they like
until they are shot, and everyone else does justhagre told. And that the Gestapo is practically
indistinguishable from the Ogpu. And that somehef inost charming methods of both of them are ineglort
from the United States, where the police, howeseg, always willing to learn. And that what the vdorl
needs, you know, is the surrender of local sovatiEg to a World Police Force.

To return to the efforts of our own BBC to hypnetiss into seeing that the obvious cure for
unemployment is to "set people to work", you may Imave noticed that people are always to be "set" t
work, they are never to be "free" to work. Theyeldlse "dole" if they find work.

Now, it is always assumed by Socialist politicidhat the privileged classes in Great Britain, istpa
years, never did any work worth mentioning — threyt were unemployed, in fact, and were parasites on
the virtuous working class. | do not say so — iBaxialist and Communist speakers, who can nowt poin
Germany and Russia to show the type of civilisatteey prefer, who say so. And | should particuldike
to emphasise the point that | am not in the maierr@g to genuine "working-class" propagandisteey
have many very good reasons for wanting a radicahge in social and economic arrangements, even if
their remedies, which for the most part they donderstand, are worse than the disease.

| am more particularly referring to such LabourassDr. Hugh Dalton (Elton and King's); Mr. Montagu
Norman (Eton and "Nationalisation — we welcome;it)r. Bernard Baruch ("Perhaps | did have more
power than anyone else in the war"); and so ony &ne the kind of people whose ideas the BBC aytear
reflect. If their thesis is correct, there oughbta simple test of it. These privileged peoplenvhhey are
concerned to proletarianise, ought to have becoagerterate, and person to person, they ought tedse |
capable, and their offspring ought to be less clapdban those who, by hypothesis, do all the wathich
is so good for them.

There are, of course, plenty of products of theil@ged classes for whom one has to have an achuire
taste. | have mentioned some of them. But on ashaspercentages, there is simply no contest. IBgegi
produces ten winners — genuine winners — to ondywmed by work, unprivileged.

The curious self-defeating perversity which fassee that there is plenty of privilege for evemon
because of the infinite diversity both of peopld af opportunity (and that the problem is to letrenpeople
get at it not to take if from those who have it)the perfect tool for the World Planner. "I am asochist"
(on £500,000 per annum). "I don't think it is gofmd a people to be prosperous” (but | live quite
comfortably, thank you. So, while assuring mysélth@ power and the glory, | will take care thag tiest of
the community gets what is good for it).

An anonymous writer in thelalifax Chronicle(Nova Scotia, Canada), has put the root of theenab
admirably that | feel that | cannot refrain fromogjag his views at some length:

"The world seems to be rapidly dividing into twopoging groups, those who believe in the
democratic way of life and those who believe intibtalitarian way. Behind those two opposing bslief
lie two conflicting ideas concerning man and hitura One group believes that 'Man does not live by
bread alone'. The other believes that he does.s@e& man as a spiritual being and the other démees
whole spiritual background of life and looks upbas of entirely material origin.

"Both Nazism and Communism look at life from a pyreaterialistic basis. Human beings are
mere pawns in the economic game. Life is a mattene@chanics and a perfect society is a perfect
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machine, designed and made by a little coteriaupésmen who call themselves the State. Individuals
are mere cogs in that machine. If individuals augs of individuals do not fit into the society dd,

then the State must step in and, with the impeldggraf a surgeon wielding his knife, excise them
from the body politic. They call it "liquidating”"rd'purging”. But it has not been done with the cold
impersonality of a surgeon. It has been done rathiir the deliberate cruelty of a gangster exengsi

his sadistic power and impulse. It is doubtful myeblacker pages of history have been written than
those of the last few years which have seen th&ides of materialism taking the shape of totalar
States with their claim to absolute control oves #mtire life of the individual. Any system which
begins successfully to use man as a means ratherathan end becomes a Juggernaut crushing out of
life all human freedom and value.

"The fundamental error of these systems is theiradl®f the truth that, 'man does not live by bread
alone'. His origin is more than biological and ieeds are more than material.

He cherishes ideals and visions and, time and admnhas chosen his ideals and visions in
preference to bread. Such men do not dream of &dwadrstatic perfection, but of an evolving,
expanding world in which human personality is aitag ever new reaches of freedom and fulfiiment.
As regards the State and all other institutionsy thssert the great principle laid down 1900 yagsin
the words, 'The Sabbath was made for man, and aotfan the Sabbath'. In the days when those words
were spoken religion had made ritual requiremeké tarecedence over human need. As a result,
religion had become soulless and inhuman. Likewidggen the State becomes absolute, it becomes
merciless and intolerant.”
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"We shall create an intensified centralisation olv&nment in order to grip in our hands all thecés
of the community. We shall regulate mechanicallytted actions of the political life of our subjedtg new
laws. These laws will withdraw, one by one, all théulgences and liberties which have been allothed
goyim, and our kingdom will be distinguished by esdotism of such magnificent proportions as totbe a
any moment and in every place in a position to vapeany goyim who oppose us by deed or word."

"There is nothing more dangerous than personal inigtive: if it has genius behind it, such initiative
can do more than can be done by millions of peapieng whom we have sown discord. We must so direct
the education of thgoyim communities that whenever they come upon a megtgriring initiative, they
may drop their hands in despairing impotence.” (easjs added)

Protocols of Zion, No. 5 (Marsden Translation)
Italics in original. "Goyim" = cattle:

| suppose that if the various reasons for the chiaasociety were to be synthesised, they could be
expressed as too much morality, and too little cemronesty. The word "common” is here used in the
sense of "pain”, rather than "widely distributett"is a little difficult to expect common honestsof a
population which is being just sufficiently eduahte appreciate the fact that the primary objeqdaiitics,
industry, trade, advertising, and journalism, iséll delusion; and to do the general populatiatige, it is
beginning to better its instruction.

Morality, which began by meaning "manners”, has;afrse, been corrupted into meaning Law, divine
by implication, but slightly subhuman in generabidcter. It is grimly humourous that, while we tokd
that the New Order is to be the reign of law, waagls begin wars for its realisation by abrogatitighe
best laws (such as Habeas Corpus) which have bessted from the interests behind Law. But the worst
and most reactionary laws, such as those whichoaséhflogging and state robbery, by taxation @irpl
confiscation, are never abrogated by a closer agprto this Mosaic Millennium. Might is always righit
is strong enough.

It is said that hypocrisy is the tribute which vigays to virtue, and on much the same line of r@ago
legalism or statutory Law might be described as tifieute fraud pays to reality. | have elsewhere
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emphasised that genuine or Natural Law is chaiaetérby an invariable and automatic relationship
between cause and effect, which is so far from ¢oéine of Statutory Law that we are faced with the
alternative of concluding either that the sum of tbjectives of Statutory Law is bad (because ¢ial t
result is bad) or that mankind is incapable, inrtan, of drafting laws which produce the resultsck he
expects them to produce. Probably both of theséaggely true. The general method of lawmaking appe
to be to state as an axiom something which is figebatable, and then, with the ostensible objeativ
utilising this "axiom", to pass a law which achisveomething both irrelevant to the axiom and to the
general interest. Not, of course, irrelevant to es®pecial interest. The working of this technigsievell
exemplified in the Income Tax Laws, which, as waelly admitted in the course of the Royal Commissio
on that fascinating subject, are purposely madewbsand unintelligible because even a docile Hadse
Commons would revolt at their outrageous provisibitsunderstood them.

One of the "axioms" scarcely questioned is thantaking is a contribution to national efficiency.€rh
value of this idea can be more readily assesdeafis simply regarded as absentee management.

Both consideration and experience seem to provehisis a practical mistake of such importanc th
no real progress in civilisation is possible whtl@ersists unchallenged. For my own part, | amvaweed
that if nine-tenths of the energy devoted to legish and the administration of legislation wereated to
inductive education, and at the same time, admatigé units were made far smaller, the remainarmgh
would become redundant in one generation. Whichlavoticourse be a desperate prospect for the Labour
Party and the Reign of Law.

Quite a good example of the over-elaboration ofslagven in functional management, is afforded by
the modern railway systems. As in every questiothisf nature, it is essential to remember the tretoas
strides made by technical progress in the last taghgears. It is no justification, either for Bsii Railways
(which are now practically branches of the BanKErgland") or of social conditions generally, thia¢y
may be a little better in some ways (by no meansviry way) than they were fifty years ago. Thethbo
ought to be incomparably better.

Now, it is well known that the most deadly formraflway strike is that known as "working to rulét'.
consists in observing scrupulously every regulatubrch is laid down both by the railways themselaes
the body of general and trades-union law to goesery action of the railway employee. Such a stwie
paralyse any railway in half a day. It is so deatiist no railway management will tolerate it. Irhet
words, railway employees are asked to subject thkms continuously to possible penalties for exsangi
initiative.

But to anyone familiar with the inner working ofa@lway, it is obvious that the creeping paralysis
centralisation (which is merely one aspect of tleégh of law") has laid a heavy hand on the Britigitway
system in its everyday and normal working. Thatspager and freight charges are both relatively and
absolutely higher than fifty years ago ("A squaealdor the Railways") is perhaps a less importaatter
than that the service given is hardly better (i§ iabsolutely, it is far worse relatively). It mbg contended
that certain notoriously backward sections havenbegroved, and this may be conceded. But that they
were backward before the "grouping” which was @sult of the imposition of American policy upon tie
by the Bank of "England” after the 1914-1918 waswae, not to independent management, but to fialanc
restriction. Anyone who remembers the great truygtesns such as the London and North Western, the
Midland, or the Great Northern, in the early yeair¢his century, will agree that their faults even were
those of undue economic power, but that ingbjerit de corp®f their employees, their technical standards,
their passenger and restaurant services, theyaveredel to the world. If, as is the case, a walhdardised
process such as railroading can be crippled bytlagveffect on activities requiring constant irtitia can be
estimated.

The Grouped railways were instantaneous profiteerthe declaration of war on September 3rd, 1939.
Without a day's delay, "cheap" fares (higher thadinary fares of fifty years ago) were abolishedd a
within a few days, during which alternative trandpoas eliminated, services were drastically clethi
While, of course, all of this was done under theapbf "public interest" it was unquestionably date
private expense (and to the Railway Authoritiesidig) and gave conscious encouragement for aimise
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general prices. Four months after the declaratiowar when, so far as ordinary observation is algui
many of the lines are working not merely below maximn capacity but much below prewar traffic density,
these inferior services and higher charges contiAtiehe same time, drastic petrol restrictionstéatic
licence taxation, high cost and low quality of fuelrce the general public to use the railways fcatly on
any terms which can be obtained. The public egiserve the railway — man is made for the Sabbath.

There is more than a suspicion that this is alt péra far reaching policy intended to kill private
transport while "nationalising”, i.e., centralisinghder the Bank of "England”, public transport, and
reserving private transport for a privileged fewan@ol of communications is a vital part of Jewjstlicy
— so vital that it may almost be said to be thagyoin itself. A little consideration of the ownéiip or
control of cables and wireless, news agencies,famign exchange, will illuminate the ramificatiomgo
which this control has already penetrated.

This is exactly what the Reign of Law is designedatcilitate. That curious phenomenon, the Marquis
of Lothian, appointed Ambassador to the United &Stathen war was inevitable, and, as Mr. Philip Kerr
secretary to Mr. Lloyd George in the last war, msheisiastically acclaimed by tidéew York TimesMr.
Adolf Ochs's paper, as being willing and anxioushemd over the British Empire to some nebulous
organisation when its unfortunate constituent irtiligls have won another war.

Mr. Lloyd George was, | understand, solicitor te #ionist Committee. Lord Lothian may perhaps be
excused for supposing that the British Public witthnd anything. There is plenty of evidence tendog
support that view. Lord ("Sacrifice") Stamp alsswes us that it will.

But | think that a certain amount of variety isesgal in the pups which are sold to us. After sgeghe
treatment of Austria, théne flower of European culture, by the League @ftibns; the disallowance of
Social Credit Legislation in Alberta (which had pably more popular support behind it than any lagen
proposed in the past hundred years) by the Fe@eradrnment at Ottawa, and the results in GreaaBriof
taking our instructions, and/or Rulers, hereditaryotherwise, from Wall Street, | don't think thaerely
changing the pup's name from "Bank of Internatid®ettlements" to "Federal Union" is quite enoughdA
(what is more important) | don't think that Mr. @higerlain thinks that it is, either. Not the same pwice,
Lord Lothian, thank you.

16

It is already evident that there can be no justifan for easy optimism that, in the probable ewrd
victory of force by the Governments of Great Britaind France, the peoples of those countries are an
more likely to win the peace than in 1918. Ratherdontrary.

Of course, it is quite easy to blame the politisiaBveryone blames the politicians for the Tredty o
Versailles, but the politicians who took part ie theace Conference know quite well that they wardif
more than rubber stamps on a document mouldeddws&rs".

Now, if matters go in the main along the same patin the last war, which admittedly is improbable,
we can guess who will exercise the determiningiarice. And one quite good indication that thesésady
have learnt nothing and forgotten nothing is thali¢yiof the advice which we see in the ascendgaireon
economic subjects in wartime.

In a letter toThe Timesof January 12th, 1940, Sir William Beveridge, ndaster of University
College, Oxford, but formerly of the London SchablEconomics, states "In the war of 1914-1918, we
were able to avoid any appreciable decline in thadard of living, except in respect of leisurepart by
realising our foreign securities, but even more ibgefinite borrowing from abroad . . . Those who
remember the relative prosperity of the last wad better forget it."

| am not at the moment concerned with whether we oa cannot, enjoy "relative prosperity” in this
war. It is quite beyond discussion that war is $yrgn extension to the limit of the sabotage whlan
increasing feature of the insane system foundeth@rMercantilist Theory that a country grows riaghits
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exports — the bankers' theory.

All waste or sabotage obviously reduces the wealilth might be available, but, if no one can get at
the wealth which is available unless a large nunabétickets" are distributed during the manufaetaf
"waste" goods, it is quite possible that the amairdistributed goods may rise almost in directganion
to the volume of waste. That is what happenederidht war. But to return to Sir William Beveridge.

If you or | hold American Railway Stock and sejlvte are paid in sterling. That sterling does rifech
the amount of sterling in existence unless a bartke purchaser. It is either a purchase of stefiom a
foreigner, who has bought it with dollars, or a eneansfer between Britons. If, however, the pusehas a
bank or similar financial institution, its purchasg them increases the total volume of sterlingodép and
causes what Sir William Beveridge would call infhat, but | should not.

Now if this stock is physically taken to the Unit8thtes and sold by the British Bank, it creatdslkar
deposit, in the United States. Sir William Bevegtgtheory, if it means anything at all, means thahe
last war such dollar deposits were used to buywoable goods in the US, which goods were importetd a
used to raise the standard of living in England/ar time by purchases with the sterling obtainedheysale
of the Stock. Or alternatively, that these googdased consumable goods which would have been peadu
in England, thus releasing producers for war pradaoc

There is not one single atom of evidence to supthost theory. It will, 1 suppose, be admitted by
anyone not in a state of monetary hypnosis, thatgan only buy in England what is on sale in Englan
Similarly, 1 do not suppose anyone would seriousiytend that the import of goods which go to raise
standard of living is greater in wartime than irapetime in spite of Shipping and Exchange contnothat,
in fact, our Foreign Securities were not used tp iounitions.

Therefore, the only meaning which can be given hawSir William says (if he understands what he
says) is that we shall not be allowed to have ehaugney to buy what is produced, unless produadrats
a loss. If the Government wanted the producersices, they would take them anyway. So that hamperi
the sale of their product is merely waste.

If the major portion of foreign securities were hejdifdividuals (instead of by banks and insurance
companies) and those individuals were allowed tbtlsem for foreign currency, buy foreign consuneabl
goods with them, and import them free of duty anitheut restriction, not one of which requiremerds de
met, then the sale of foreign investments wouldgeréihe standard of living of the sellers.

As it is, foreign investments do increase our powebuy war material without exporting goods in
payment. They are almost completely irrelevanth® standard of living, which is primarily dependent
consumable goods.

Then as regards "indefinite borrowing abroad" (wheat that may mean). It is always stated, and
correctly stated, as a reason for not paying therigan Debt (a) that we received not money butitsdar
war materials made in America, and sold to us atlatant prices; (b) that we re-lent more to odliealand
Russia, than we borrowed. None of our "lendings% wepaid. Was our standard of living increased by
borrowing sixpence and lending eightpence, andipshie eightpence? Or by sending enormous quantitie
of goods to Russia, most of which were wasted?

It is, of course, plain, that what Sir William Beidge is concerned to prove is that making moreegyon
available does not distribute more goods, whilegased taxation is good for us. All Economists epiRe
are concerned to prove this.

| feel sure that they are all perfectly honest, Hrat they reach positions of comfort and authorriiyt
by saying what they do not believe, but by beintg db believe almost anything, even if all expecien
contradicts it, and to put their beliefs into suchorm that the absurdity of them requires a littiere
analysis than most readers have the time and atmimto give them.

During the interval between the war of 1914-1918 & resumption in 1939,1 am not aware of a single
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suggestion or criticism which has proceeded from ltbndon School of Economics, whose endowments
were largely provided by the late Sir Ernest Cassbich would either reflect on the monstrous ficiah
policy of this country during that period, or woubltksist public opinion in an effort to obtain an
improvement in it. On the contrary, a steady streaimspecial pleading tending to a Bureaucratic
Revolution, by the crippling of private enterprisieevery kind except banking, has accompanied stgbo
the incredible exhortations to "save", "spend” aves and spend at the same time* to raise prices by
"reflation”, to lower them by "deflation", to retuto a gold standard as the only hope, to abandgwoich
standard because it is obsolete, to reduce empluyime rationalisation, to increase it — which have

convinced the general public that no one can utalsidinance, least of all economists.

If Sir William Beveridge, as, for many years, anegentative of that institution, would explain wimg
war was resumed just in time to avert an econoiiedrd of far greater severity than that of 1928 that
is the reason that the United States has consemieely the sterling-dollar exchange since war vesdaded
on Herr Hitler, while refusing to do so before, Wwél be serving the British Public far better thay
obscuring the patent fact that, while it may behbwtcessary and desirable during war time to ratragven
to prohibit the sale of articles of which thereaiglemonstrated shortage, it is not necessary,atbsiror
effective to do this by monetary taxation, or & ris prices.

On the contrary, | have no doubt whatever thatrifV&lliam Beveridge's ideas, and those of Sir John
Simon, if they are his, are not severely dealt withthe near future, there will be a disquietingd an
ultimately disastrous growth in the feeling that freedom we are fighting to defend is the freedorbe
exploited without redress both in peace and war.

Sir William Beveridge also makes four "practicallggestions. Of these, it is only necessary to point
out that they assume the unilateral expropriatiomanious interests, familiar to students of Londgchool
of Economics political economy. Unilateral settlermef differing international interests is alleggdhe
reason (and a very good reason) why we are atlinarto be hoped that a protest so thoroughly dauay
be raised in the field of home politics, in whitthas been increasingly ignored.

17

There is a story which is fairly widely acceptduattHerr Hitler is the grandson of one of the Viess
Rothschilds and a servant girl.

In itself, that is perhaps not a matter of much antgnce. But in connection with the idea sometimes
voiced that totalitarian Socialist States with sgjoanti-Jew policies cannot be the result of Jewish
organisation, it might possibly be worth investigat The Higher Command is concerned with victory —
not with the loss of a few troops.

What is already beyond dispute is that the reallgartant Jews in Germany are for the most pait stil
there in comfort and safety, and that Herr Hitles been financed by them. And that German policy is
exactly calculated to place Europe finally and pamently at the mercy of the, for the most part, ritsn"
Jews who migrated from Frankfurt to New York.

The deadliest danger to Great Britain is the Jewsttrolled United States government.

Even from the point of securing the safety of tlesskr Jews, what could be a more brilliant
arrangement than to "persecute" them to Englandupde or force the silly English to fight Germaggt
Mr. Roosevelt to insist on a purely "military objiees” war, evacuate the Jews to country billets safe
hotels, conscript the native population, while egéing, but not interning, refugees, and then alkne
native populations to exterminate each other irmdihg the military objectives?

Anything more remarkable than the situation whidwnexists, in which the whole of the British
Empire is engaged in a death grapple with "Germamd' "Russia” who are "aiming at the domination of
the world", while the British Empire is fighting d'tre-transfer the prestige and the prerogatives of
sovereignty . . . from the local national statesubych sovereignty has been usurped . . . to sostdution
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embodying our society as a whole", (Dr. Arnold Tobga, Director of Studies at Chatham House, now
supported by the British Taxpayer), it would bdidiflt to imagine. While this mutual exterminatiéor an
identical object is proceeding, Jews are in keyitjpos of power and profit everywhere, and fighting
nowhere, not because of competence, as the expo$utee company flotations of Mr. Hore-Belisha
demonstrates, but more probably by the corruptybdf their Gentile associates. And it is a matklittle
consequence who "wins" the war: the United Statesdiready announced that she will not fight but wi
dictate the peace.

One of the worst of the disillusionments which t@re lot of anyone who may hope to influence public
affairs is the confirmation of Napoleon's remar&tthe was not surprised that every man had hig,poiat
he was surprised at the smallness of it. Novetipi{gear to have a sixth sense by which they findimatta
bare-faced puff of the Chosen Race will ensure @dggale, while mention of the necessity of monetary
reform will kill it. The landed interest, which tee primary target for the world-dominators, hastead of
tackling the problem of where all the "land for f@ople” nonsense comes from, together with thé&ipen
taxation which makes mortgage and loss inevitabbaried its sons to Jewesses if possible, andahgled
for a bank directorship. It does not even appedratee occurred to most of its members that the Ipeaip
the Socialist exemplar, Russia, have been dispesdesf their land with even greater celerity thha t
original landowners; that their interest in theledlive farms is strictly confined to working oneth, and
that those facts are devastating counter-propaganda

Any proposal put forward by the Right People (whdsevet is countersigned by a banker) can
command active support from thousands who do neh @xpect to get a bit of coloured ribbon in return
They are demonstrating that they belong to the (Ragi. Shades of Caerlaverock!

Is it strange that Lord (Sacrifice) Stamp is siwa the British Public will stand anything?

It is, of course, just as clear as ever it wast tha monopoly of credit, which puts all the meafis
bribery into the hands of a small ring of internatl gangsters, is the key to the problem. B the most
dangerous of errors to assume that this situatiatatic. The Enemy is well aware that it is oglyarance
of banking technique which has left him in contoblevery Peace Conference and that the power o arm
could, in the last resort defeat him. Just as highly probable that if fifty selected individuate®uld be
distributed amongst the mine-sweepers in the NBeh, kept there during the freezing gales, and imach
gunned at intervals, a solution of the war woulddaend in a few weeks.

| feel sure that an application of the same teamigyould solve the money problem. It can't be done,
you say? Well, that's just too bad, isn't it? LbBve ten million casualties instead, and a repetivf the
trouble each time the "defeated” party can re-arm.

There can be no solution of the world's troublesctvldloes not deal drastically with the individuads,
whatever race or country, whose object is the fswdjugation of the individual to the institution the
World Bank, with the World Police Force to see thta World Bank retains total economic power. The
problem is not a European problem only, or eveefohi

The revolt of the Canadian Provinces against tlieefedé Government is not an armed revolt — yet. The
American States are quiescent partly because afrtireense bribes distributed to the general pomnaii
the last few years, and also because of the faatgresffectiveness of Congress in checking Presiden
Roosevelt's advisers, than is the case with thasBrParliaments in Westminster, Ottawa, Canberra o
Wellington in respect of their respective Cabindise practical steps to be taken if civilisatiomvees its
present upheaval can begin with the resolutionei@ny into its original provinces — a step whiabud
be welcomed by every German except, possibly, thessians if the fear of outside aggression were
removed. And the way to remove the fear of outsiggression is equally to resolve Great Britain itgo
original Kingdoms and to carry out a similar poleyerywhere.

Anyone possessed of a reasonable education in thaders can assure himself that Herr Hitledi
for "lebensraum™ and colonies, and Sir John SinganyViliam Beveridge, and the Bank Chairmen's fmll
an intensified drive for Exports, mean exactly lagne thing, are the excuse for the immense coratiemtr
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of power for Imperialistic purposes, and deriveedily from the Mercantilist, or Jewish, propagarida
International "Trade" as an end in itself. Abolieke myth of the necessity for "Trade" and "Emplopthes
the fundamental duties of mankind, and break theapoly of credit, and the unwieldy centralised &tat
will stand out as the clumsy, inefficient and c@trinstitution which, from its nature, it is boutalbe.

Every amalgamation renders the problem more diffi@as the sponsors of centralisation know well.
Less and less rational, and more and more a purbiexf world gangsterism, its solution seems & b
inseparable from the "liquidation”, in some form{lee individual gangsters.

Any objective observer of the direction in which vémnments, both in Europe and America, are
moving must, | think, be convinced that however apptly different their mechanisms, they are
consciously or unconsciously moving towards a comerad.

Perhaps the nature of this movement can be moy eppreciated if we regard the pressure, which is
obviously being placed upon the nations in thedtiioe of the surrender of their privileges to a Wdstate,
as being of the same nature as the steady filchwway from the individual of the freedom of actiomda
initiative, which he once had, in favour of the Baucratic or Police State. To see that the prasessth
continuous and conscious it is only necessary ¢allr@and to compare the speeches of such poliscen
Mr. Baldwin or Mr. Lloyd George with the words ofr DArnold Toynbee, to which frequent reference has
been made, in regard to the undermining of natisoaéreignty, and his naive admission that "whatvee
doing with our hands, we are denying with our lipRarticularly since the Armistice of 1918, the two
aspects of this policy, the regimentation of th@ividual and the Internationalisation of governnsgiave
been pursued everywhere, and pursued along paliaksl and to a large extent by identical meth@is.
long as Germany showed any tendency towards dedieation, she was exploited by Reparations and
demands, any benefit of which, of course, wenh® Wnited States financiers, together with consiblier
taxes paid by ourselves to the same recipients.nie idea had been well driven in that only a kigh
centralised Germany could become powerful enougthrmv off external control by war, the power of a
centralised Germany was built up by the Bank ofl&md) and other international financial sourcesthia
British Commonwealth the same drive towards ceisttdbn by over-ruling the Australian States thrioug
the iniquitous Federal Loan Council and the Camadraovinces by the finance-dominated Federal
Government at Ottawa, was accompanied by punitixes upon the individual and the systematic ruin of
businesses competing in any way with those deritheg finance from central sources. Thirty-sevemn
central banks were formed and in most cases these extra territorial, having all the privilegesvamonly
reserved to the Embassies of a foreign power.

It is a well established feature of this policy,i@rhis quite frequently called Socialism, to assuase
beyond discussion that the last person capabledging what is good for him or even what he waist$he
individual concerned, and the logical extensiomhig argument is that the State (i.e. a Bureaugriaoyise
and the individual is of no consequence and hasghts. | am thoroughly conscious of the fact tfestson
has very little to do with the situation at theggtdo which it has now arrived, but it is possibbt without
value to examine its contemporary results. Cledripe centralisation of all initiative, power, hts and
policy is sound, then the Dictator at the apexhi$ tentralisation should represent the ideal afdam,
education and, in fact, every other virtue which auilisation is capable of producing.

Do we really think that Messrs. Stalin, Hitler aMdissolini, to mention only the more obvious of the
Dictators, represent the last word in human praffeAs M. Stalin was a Georgian peasant, Signor
Mussolini a blacksmith, and Herr Hitler a houseatator (all of them much more respectable callithgs
those to which they have gravitated) are we torassihnat the education and opportunities for trav@ch
people have been accustomed to regard as one gfahter privileges of the so-called rich are,aatf not
merely useless but detrimental, since neither igtdMussolini nor Hitler have any of them, and, aods |
am aware, have never been outside their own cesntis there any sound ground for assuming that the
emergence, probably with the conscious and caklassistance of international finance, of thregtddors
of this type, almost devoid of any knowledge of minies other than their own, is an accident? | dbthink
that there is. But there is every reason to susiattthe reply given by Disraeli to a critic ofeoof his
Chancellors of the Exchequer, "Migar fellow, of course he knows nothing about FoeamNo Englishman
does, that's why | appointed him", is the explamatof the rise of the Dictators, rather than their
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transcendent abilities, or their desire to repregenbest interests of their fellow-countrymen.

| find it difficult to believe that any serious sient of affairs can accept the proposition thatjitst an
accident that socialised Italy lost no time in elttag and annexing Abyssinia, socialised Germarok to
about four years in which to embark on a caredrapéfaced gangsterism, and socialised Russia nthtohe
the "emancipation”, by means of bombs and highasipés, of the poor down-trodden Finns, thus causin
Great Britain to pass an Emergency Powers Actnadltly prepared, centralising all the forces of the
community — and sweeping away the hard-won pri@gegf centuries of struggle — an Act so outrageous
in its provisions that an infuriated House of Conmma@lemanded and obtained the repeal of some of the
worst of them. The ostensible excuse for all oféhattacks on liberty is the same — economic atitigad
necessity. This economic and political necessigsizibed by one Dictator to the machinations efdther.
First Mussolini and Hitler have to make guns, iadt®f butter, to keep Europe safe from Stalin, toed
British Labour Party demands an alliance with &t&h keep the world safe from both of them. Thetiei
and Stalin combine to rescue Europe from the Britisbour Party. | don't know at the moment who
Mussolini is rescuing Europe from, but | do knowanik getting the power and the money which is cgmin
from the fantastic taxes being levied in every ¢douwhether at war or not.

Any intelligent child of six years can see, howeudat if the individuals comprising each of these
countries had refused to surrender to "their" Gorents and Financial Institutions the Civil andremoic
rights of property and person which belong to freen, Mussolini, Stalin and Hitler would be minditingir
own business, and the rest of us might have anrappty to mind ours.

If there is any hypothesis which will explain theeats of the twenty years between 1918 and 1938,
other than that which includes a conscious prejpardor the resumption of the War for the still ther
benefit of those who were the primary beneficianégs first phase, | am not familiar with it. Hatdbeen
desired to prevent another world war it could hbgen done by a few simple financial adjustmentghby
raising of the standard of living in Germany wipleventing the growth of a powerful centralisechauty
there, by the rapid reduction and abolition of tepraboth local and Federal in every country, agdhe
education of the population of every country intoagpreciation of the relationship between emplayme
production and leisure.

No one is likely to underrate the power and thevalence of plain stupidity in political affairs. Bu
anyone observing the steady and obviously conscmissepresentation of the facts of economics and
political economy, the vicious attacks made upoy @mofessional economist unwilling to "toe the lirs®
scrupulously followed by Economists of Repute,dib&rmination to retain an unprivileged or evemnvatg
section of the population so that it might be uasdn excuse for reducing the privileges of thatiquo of
the population representing the advance which mas made over his environment, must agree that
stupidity in the ordinary sense is not a sufficierplanation of what has occurred. It is too obsithat a
policy of general enslavement, carrying with itb®s, some of considerable value, to politicians and
officials who were willing to further it, and petias for any who would oppose it, has been pursued
systematically.

18

It is difficult not to sympathise with the normaldividual who finds discomfort in the contemplatioh
unfamiliar political forces to which is attributdistoric continuity. It is exceptional to find ddisteadily
and consciously devoted to an objective whichesaud} envisaged, and therefore normal to regarstexce
as a passive experience of uncontrolled and largelgontrollable incident. The conception of an
organisation, and particularly an organisation vehesistence may hardly be recognised outside thies raf
those who belong to it, pursuing an end so graedasd remote as to be almost cosmic, excites either
incredulity or mild derision.

When the average "practical” man is asked to cendige possibility that such an organisation and
programme have existed for hundreds, if not thodsar years, his general reaction is one of supgyrito
people with "bees in their bonnets". If he is diegcto the hints in such novels as Benjamin Dissael
Coningsbyto mention only one of many indications, he istapdismiss them as the ingenious inventions of
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a literary imagination.

Yet a little consideration ought to convince ustthias attitude, if understandable, is not really
reasonable. The Church of Rome, originally "The IChYy to mention only one "religious” organisatitias
been in existence for nearly two thousand yeard,itawould be a very ill-educated individual who wa
contend that the Church has not been the arenasttiggle in regard to an objective which has afféc
temporal history. The whole tone of the culture athive like to call European, as distinct from thdiich
we call cosmopolitan, is the result of the pursidiia concept both of manners and of society whscalive
and active today, and is, in fact, one of the ulydey realities of the confused melee into whicle th
European peoples have been precipitated, althoogma institution may embody it.

But, it may be contended, the evidence of the ercs of religious organisation exists for everytme
see. It has buildings and officials whose livesdeeoted to the propagation of a system of monadsteelief
concerned with the attainment of happiness in aréustate of existence. Sunday is more or lesstdé\to
its business, and any concern with temporal pslii both disclaimed by the modern churches, and
discountenanced by modern statesmen in the pldaregiage at their disposal.

Yes? Then why does nearly every Great Power maiataiEnvoy at the Vatican? | have not heard that
there is an American Minister to Canterbury, aligjioit is true that the Archbishop is taken for #day by
Mr. Pierpoint Morgan, when he doesn't need his tyBmtother purposes.

And then there is Finance, the modern World Retigibthe other six days, with Temples everywhere
and countless millions of adoring devotees to wribmlightest word of its parish priest, the locahk
manager, is an echo from Mount Sinai. The moreais/imembers of its hierarchy, with touching modesty
disclaim any activities but that of being practibahkers; people, you know, who take in your moategne
end of a counter, lend it while you don't wanaitd get it back and give it to you when you askitfat the
other end of the counter.

Yes?

There are clearly to be seen, then, at least tganmsations having in common the characteristicsnof
exoteric shop-window in which goods are exhibitedhe simple populace, and an esoteric back-patimur
transactions of which, so far from being advertisagt so secret, and so long-term, that centuries a
necessary to provide the evidence from which thaiure can be deduced.

Now, any competent historian could trace, and anevo competent and mildly courageous historians
have traced, not merely the impact of the Churdmesvents (reference to which, while risky in theltile
Ages, seems now to be quite safe) but, for exantipderelationship of Sir Ernest Cassel and the Egyp
Bondholders to the war of 1882, or that of the eihe Wernhers, the Joels, the Barnatbsl., to the
South African War to make the world safe for thddS8tandard. But, just as aberrations in the behuaof
the heavenly bodies impelled astronomers to susimectpresence of Neptune before that planet was
identified, | think that we have indications of taristence of a long-term policy which, while ithc@t be
dissociated from either of those to which | havienred, is not entirely accounted for by eitherboth of
them. Evidently, some tabulation of these indigatimight be helpful.

The first of them is, fortunately for our purpo#efor no other available for examination at fitsind
and at close range. The phenomenon of a world waied on by individuals, not one per cent of whom
desired war, may be considered from many pointgie. But one aspect of it seems to be quite beyond
discussion. Some influence, not that of the indiald primarily concerned, desired war, and was #ble
bring it about. Is it conceivable that any orgatissaor body should consciously work to bring abwuar,
and should have the power to achieve their end?slfit ought to be possible to see in outlineleast, how
that objective has been attained.

Now, | think that we can dismiss at once, everyistesm explanation ("It's that man Hitler"). Thiest
lesson learnt by anyone concerned with adminisinais that human beings have psychological "mads an
inertia" — you can stimulate one man to actionlyaiapidly, but a millionmen can only be made to act
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quickly if a very long time has been devoted togamising” them for a particular kind of action. \tk& not
need to waste time in enquiring whether men hawn lmeganised for war, but it is highly significahat
England was not normally organised for war, i.ed ha standing armies, until and after the Cromwaelli
War and the foundation of the Bank of "England”.

But it is necessary to examine the idea that waataral and inevitable, except where "law is sufgab
by overwhelming force" as Lord Lothian so attraelyvphrases it. We know that it is not natural sent
— that "nobody wants war". There is a substant@adybof scientific opinion which is confident that
humanity is not naturally combative, and in anyecasdern war is so completely impersonal that anly
charlatan would pretend that there is any analagiyvéen the emotional quarrels of individuals anel th
mass murder of unseen and unknown opponents wéhaith of high explosive. There may be more
resemblance to a prize fight, in which the promgtgs most of the money.

If war is natural, why is it necessary to fostee tmartial spirit by every form of propaganda and
hypnotic influence, subtle or crude? Why the lail and unsuitable uniforms of the Life Guards, the
military bands, the bits of ribbon, the ceremomillal — the use of every device with which trained
psychology can reinforce defective education?

But to deny the existence of a natural tendencyao is one thing, and to admit "cet animal est
mechant, quand on l'attaque, il se defend", issqamother. There may be no winner in modern warex
the promoter who doesn't fight, but only bemusexbtists would contend that all the losers lose kgua
do not think that the Poles would listen very patiyeto that kind of nonsense. Clearly, if you gaovide
an aggressor, sooner or later you can provide aTeaprovide an aggressor? Why should anyone veant t
provide an aggressor?

Perhaps a consideration of the position of the ptemwho doesn't fight may help to answer that
guestion.

19

"Tandem sceptra gerit, qui stemmatis ultimus erit
The sceptre at last shall grace him who is lasi®face.

Israel will dare a deed unspeakable, that onlyldean redeem."
(—Prophecy of the Abbot of Lehnin concerning thedthaollem Dynasty, circa A.A. 1300)

The promoter of war who does not fight, if he exiss obviously so important to the future of
humanity, and would be so embarrassed by the mttehe would be likely to receive from those invexdv
in a modern war which they neither desired norrayea, that we should expect that his operationdovoe
carried on with all the secrecy which circumstaneesld permit.

| believe it is said by criminologists that a cleeeiminal is ultimately easier to identify thaneoof low
intelligence, because the clever man cannot helpgybegical. Given the facts, it is always possitiefind
out why they occurred. Given the reason for theugences, a process of elimination will lead youhe
individuals who would have those reasons if theeeenany for committing or procuring those acts.

Since, then, we are not likely to find the veryvelegentry for whom we are looking by the aid of a
Classified Telephone Directory, let us considerfttugs and their relation to a policy.

First, as to the nature of a promoter. He is a mian makes the rules. There are innumerable instance
of promotions which were disastrous to everyoneceomed except the promoter, but almost none inhwhic
the rules did not make the promoter fairly safett@t we can regard it as a fact that the posiiosm maker
of the world's rules would be an attractive positio

The next consideration is that a promoter must reomething to promote. If everyone were in a
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position to attend to his own affairs, a promoteuld be a nuisance. So that it is vital to a prendhat
people shall not be in a position to attend tortbein affairs. To remain a ruler, you must keepnuaking
fresh rules and be able to enforce them.

Now let us consider what has been happening tatimethe promoter with a world in which promoters
would be a nuisance and fresh rules would be drsagmal.

During the past hundred years, the promoter hasyasvween threatened with the Age of Plenty.
Productive capacity has increased fifty-fold. A ldon which individuals were able to indicate wltlagey
wanted, to get it without very much trouble, ancekpress effectively their dislike of a system whoould
only permit cottages for Camberwell as a resubwfding gunboats for Guam, would be a world in ethi
people would devote little time to making a livirmd more time to making living worth while.

Why has this not happened?

There are three concrete processes which haveaiagork. Taken together, they provide a complete
explanation. They are, (a) Export without equivaiemports ("The Favourable Balance of Trade"); tfiy
constant expansion of the production of nonconsilengbods and the factories and tools for producing
them; and (c) sabotage, including the sabotageaafyative capacity (restriction of output).

While it is incontestable that the monetary systsnrit is operated will account for all of theseuvitl
not account for the persistence in the systemuketee how war fits into them.

War is a contest of tools of sabotage. Let us syisddhe tools by the word "guns". Let us also
symbolise useful production, i.e. production fodemwhich individuals wish to attain themselves,thg
word "butter". The productive capacity of a county any moment is therefore 'guns plus butter'.
Consequently, if you can establish the propositiwat it is better to sabotage than be sabotageHillto
rather than to be killed, and arrange that thoseyaur only alternatives, all increases of prodigctiapacity
can be diverted to "guns”, and the "butter" cankbpt constant, or even reduced, thus for all pratti
purposes, nullifying all increase of productive aeipy. The first part of the proposition is selfident; it is
the business of the promoter who does not fightprimduce a crazy and bemused aggressor having,
centralised under him, sufficient forces, who watablish the second part of it.

There is sound circumstantial evidence that HetteHilike Lenin and Trotsky, was supported by
Kuhn, Loeb and Company, of New York. | am not soli&h as to imagine that Messrs. Kuhn, Loeb and
Company have created the world-wide organisationto€h we see evidence.

Now, the "Favourable Balance of Trade" theory isidiotic when it is understood that it has been
necessary to give it respectability. Such instsi as the London School of Economics (which wagelst
endowed by Sir Ernest Cassel, closely associatddkuihn, Loeb and Company) have embodied complex
versions of it, together with suitable presentaioh gold standard banking, "free trade", taxatiete, in
diploma courses ensuring to the discreet holdeeasonable livelihood and a licence to be heardron
economic subject. In passing, it may be observed ih recent years graduates of this and similar
institutions have guarded themselves to some exgainst certification by two members of another
profession, by explaining that it is not the bussef Economists of Repute to pass an opinion emiérits
of the systems in regard to which they receiverttigilomas, but merely to explain how they work. s
two explanations appear to be alike, and most emtltontradict the facts, the fundamental objecisve
achieved. The public is persuaded that the subigesb unbelievably abstruse, that what seems to the
ordinary man to be pernicious nonsense must bddépest wisdom.

Sabotage and restriction of output form so largeubject in themselves that it is only possible to
indicate their general nature. Crude destructiaohss the burning of millions of bags of coffde killing
of thousands of day-old cattle, and many otherabsvio keep up prices so that the workman's wagkes w
buy him less, are the fringe of the question. Thiel Glectricity Scheme, the child of the brain ainfuel
Insull, the London born Chicago Jew, who was puistend Europe by a United States warrant on a
charge of fraud, probably represents the sabota§&yomillions sterling value in serviceable plaalone,
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to the end of worse service, higher charges, leksbility, and immensely greater military vulneilgip.
Bureaucracy and "paperwork™ waste the time andggnairmillions.

For many years, the stronghold of Finance in Brilitical circles was the Liberal Party (Sir John
Simon, the present Chancellor of the Exchequer lisbaral) although it is quite probable that it has
effective voice in the so-called Conservative Pailgo. But the Jewish influence in recent years desen
more obviously exerted through the Labour Party sehdSocialist-Trades-Union-Fabian policy is
unmistakable. It has taken the form of a thredah&"other" parties that if they will not bring i8ocialism"

a still worse fate awaits them.

The characteristics of the Labour Party are wetivian. Attacks upon private property and ownership,
particularly of land; complete orthodoxy in finan@mounting to a defence of it; sabotage by reginaof
output and bureaucratic control; close connectigh e London School of Economics (Dr. Hugh Dajton
its Chancellor-elect) was Sir Ernest Cassel Reade€Commerce); Internationalism. As | have said
elsewhere, the official Labour Party has no fundatadedifference of opinion with the controllers thfe
Financial System — it merely claims that its maosivimtelligence, and general equipment qualify itvork
the same system better. | don't suppose therenisnaber of its Front Bench who could describe iraitlet
single industrial process; still less, perform it.

It is clear that the Labour Party has been captitied/?

| am inclined to think that, in ascribing the siioa to bribery by the agency of large subscripgion
Party Funds (although this may be an essentiabfpete are leaving something unexplained. From wher
does the continuity of Policy come? Why is it p@wdun the face of universal dissatisfaction? Witilis
clear enough that Finance benefits, and some FReranchere is far too much support for, or at asmg
passive acquiescence in, policies quite outsideahge or understanding of either the averageigalit or
the average banker, and too much opposition froenntlest unexpected quarters to, for instance, Social
Credit, to accept simple greed as the only cause.waht a like to connect widely differing institoris,
parties and classes in a common action or a commaation. | think we can find it.

In Le Moyen Agé€1922), M. Funck-Brentano writes:

"As the Templars had houses in all countries, tpegctised the financial operations of the
international banks of our times; they were acqedgirwith letters of change, orders payable at sight
they instituted dividends and annuities on depdsti&pital, advanced funds, lent on credit, corgobll
private accounts, undertook to raise funds, tagethe lay and ecclesiastical seigneurs."

The Knights-Templars, originally an associationMifitant Crusaders of the highest reputation, were
suppressed on charges of heresy, black-magic, lsgaraersion and widespread sedition and anti-
monarchism. They "became amperium in imperio,which threatened the whole social system". The
curious phenomenon of Rasputin at the time of thendlall of the Russian Empire has a resemblandkeo
influence which members of the Order were saidkrte

It is widely accepted that they became Freemas@awing learnt the secrets of the Craft in Palestine

A short time ago | had an opportunity to discuss phesent situation with an acquaintance uniquely
well informed on current affairs. Rather unexpebted asked him whether he had considered that
Continental Freemasonry (The Grand Orient) had hamgtto do with the war. He changed colour
perceptibly, and then said carefully, "I think f&eand Orient can start a war, but | don't thinkaih stop it".
| think | can guess what he meant.

British Freemasonry is, of course, quite differdrgcause we are always being told so. A little log-
rolling, perhaps. This man moved into an imporgabt for no obvious reason; that man never seenung t
obtain normal promotion. No interference in pofitiwhatever, you know.

Then why the secrecy and the tremendous oaths?
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Freemasonry is international and worldwide. Its hera comprise Dukes and draymen. Probably
ninety-nine per cent of its members (includingth# Dukes) have not the least conception of iteaibj
which its organisation is expressly designed toceah Its ritual and legend are purely Judaic. The
connection of Jewish (and other) financiers witis ibeyond dispute. Most probably it is timechanism by
which policy selects its administrators, just as Fiance is the mechanism by which the administrators
recruit their servants and keep them obedientand there is evidence that its focus was in Geymamd
has moved to the United States and Ireland.

The Jews were expelled from England in A.D. 1290 the Knights-Templars in 1312. The Jews, who
had financed Cromwell through Manasseh-ben-Isiaete readmitted by him, and it is at this ticieca
1660, that we first hear of English Freemasonrye Bank of "England” was founded in 1694, incredibly
camouflaged in its authorisation, by "The Tonnagé'A

20

We have now, perhaps, examined the main featurdseafontemporary situation sufficiently to obtain
an intelligible picture of it.

In essence, it is not difficult to envisage. Outté fog of the kind of history which Henry Ford
described as "bunk”, and of propaganda designesh¢ourage the faith which consists in believing twha
ain't so, there emerges the outline of a titamaggfle; a tripartite struggle in which, from itsryenature,
one side, that of the common man, has been, amddhi$, not merely unorganised in its own interbsts
largely unconscious of them; while another cons$tisighly intelligent and completely unscrupulaugn,
carrying on an internecine warfare throughout thgesafor ultimate power. The present crisis is quite
probably a culminating peak of this long struggihel ave may see the emergence of a third party which
perhaps has been overlooked.

To one group, the common man, with whom we mayushelall but a tiny fraction of the population of
every country at every time is simply "cannon faddglis place in the scheme of things is to be édrinto
functional associations — Armies, "Labour”, CiverSices, etc. which can be swung like a club, andhe
whole, with as little comprehension as a club pesse as to the real objective for which it is swundp
not believe that national boundaries have, for meamnturies at least, been in any sense cotermiwabs
any of these groups, or that, to one of them, #meeral well-being of the population has at any theen
more than an unavoidable bribe to obtain the nacgsacquiescence from national, as distinct from
international "leaders".

Now it may be reiterated, that this forced funcéiliring process, which alone makes the common man
the collective tool of the Enemy arises out of hleeessity for bed, board and clothes in securiign Mants
much more than that. But afterwards, and the thireggvants afterwards are most dangerous to the ¥Enem
So that the obvious policy is to keep him busy vaéd, board and clothes in perpetuity.

Perhaps the first essential in considering thisasibn is to bear steadily in mind the idea of aanity.
To repeat Clausewitz (and to emphasise the perrtigriemlitary” nature of the problem) was “the purs
of policy by other means”. Not necessarily the ppbf those who fight the war. But certainly thdipp of
those who promote war, either actively, or pasgiust opposing the rectification of those factorsickh
force aggression; all of which, I think, can bec&d to those who are in control of the internatidimancial
system, and other international forces.

That is to say, it is an elementary error to regaglcourse of events as being normally peacetu], b
regrettably, punctuated by wars.

It is, of course, nothing of the kind. In the pmesevar, the blockade of Germany merely differs in
method, but not at all in kind, from "peaceful" deacompetition. And the desperate penalties which
Germany would exact from Great Britain and Fraiifcte victory in the military phase of the war weo
go to her, would merely be an intensified form loé treatment meted out to the vanquished by fimnci
gangsters (of whom | am confident that Hitler isrelg a tool) — obliteration or absorption, whicheve
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served best for instance the march of the Vandsyiilorgans, or Schiffs, towards "control".

To say that all this merely illustrates the uniatrdepravity of man is to take refuge in one ofsého
cheap generalisations which have been used to bl facts. So far from this being the explamatan
the contrary, it is the almost universal desirenainkind to be left to cultivate his garden whicls inaade
him the tool of the clever intriguer. Many year®abasked a cultured and highly competent Amerigag
he didn't go into politics. He replied that he wad squeamish but he had to draw the line somewhere
Which largely accounts for American politics.

The principles of organisation are so unfamiliatiiose whose business does not involve a study of
them that | must ask to be excused if | appeaatodr the point:

THAT MODERN WAR IS IMPOSSIBLE WITHOUT CENTRALISATI®, AND THAT THE
OBJECT OF MODERN WAR is CENTRALISATION.

It is failure to grasp this fundamental truth whigives rise to such false antitheses as, for exampl
"monarchy or money-power", "socialism or capitalism

Monopoly of Power is the Enemy, and all Power mesiare His Servants. "All power [over men]
corrupts, and Absolute Power corrupts absolutdfyFinance governs the State, the Banker is tharfiat
incarnation. If the State is supreme, SocialisitihésDevil. It is quite possible, as has been trse dmth in
France and the United States for some time, to hwelmost balanced Forces: in France, the "Codete
Forges" and "la Haute Banque" and, in America, Maggand the Harriman, Kuhn Loeb Group, alternately
using the State mechanisms to carry on a privateand, in the process, fostering the Right and,Left
Fascist or Communist, "popular" movements whosddesaare invariably power maniacs — a statement
which can easily be checked by a consideratiomefindividuals who represent such movements intGrea
Britain. In every case the result is much the stomée duped citizen, just as a "Liberal” or "Canagive”
government in England or Canada usually meansandyshuffle of Ministers.

The remedy is exactly what you would expect it ® lbnce it is admitted that the disease is
monopolistic. It is de-centralisation.

There must be a very rapidly growing minority, ibtralready a majority, who, while not perhaps
phrasing the matter in exact terminology, wouldeagwith the essential contention. "But", they woséy,
"Nothing can be done about it. The whole trend awards larger units, towards the suppression of
individuality. You can't alter the trend of events"

That is exactly what it is hoped you will beliews, that your initiative will be paralysed. The ude¢he
word "trend" to suggest a natural force againstcivitiis useless to struggle is of Wall Streetiorig

Now, if you were told that the trend of events @smotorcars to get smaller and smaller, and yaai h
devoted any attention to the subject, you wouldabty reply "Up to a point, in England, yes, in Ama,
no". And you would go on to explain that the acidily restricted British motorcar was the resultaxation
which had practically ruined the British exportdeain motorcars, and resulted in the Englishmarnnigato
pay as much for something a little larger than eméulator, driven by a toy four cylinder engins,the
American pays for an eight cylinder limousine watt120 H.P. engine. You would assert, in fact, that
"trend" was not natural, it was consciously proalieend you would possibly have something to sayuabo
the reputation for philanthropy built up on the ragrobtained by selling you a toy motorcar at theepof
one of reasonable size, and then arranging thtiXation and high petrol profits, it costs you eatmore to
run than would a Rolls-Royce in America.

It is not too much to say that an Internationalamigation having almost unlimited control of money,
and in consequence, of the Press, can produce tamgs'trend” which may serve its purpose. What it
cannot do, however, is to avoid the natural conseges of the policies which it pursues.

Now, in a static world, the world in which world&iners think, centralisation is a workable scheme.
And it must be remembered that this Plan for waldeninion is a very old Plan, and was conceived in a
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world which was so nearly static that the Indiasaf, the Mutiny, was, outside the towns occupied by
Europeans, unchanged from that invaded by AlexatideGreat.

In such a world, absentee management does notrmalitendustry and agriculture was standardised,
and the fundamental idea of government was noérfietence in business”, which is quite modern,asw
simply "sacrifice", i.e. taxation.

But the modern world is not static, it is dynamite idea that it is possible to govern the intecat
actions of large populations from one political ttens a chimera. You can try, however, and thelte®f
trying to do an impracticable thing are visible swehere.

It would be easy to demonstrate the hopeless aiefity of absentee management in almost any sphere
of human activity. Absentee management of the iddaf's credit has made him a proletarian; absentee
management of his corn-milling has given him breddch his own doctor will tell him is barely fit fo
human consumption; absentee management of histadgsgar arms in his own defence has taken thé righ
from him, and landed him in the greatest war ofiaike.

While the press and radio, controlled by groupéiranciers battling desperately for world power (so
that, as they imagine, resistance will be futile) asing every artifice to convince us that thelenhium
awaits the inauguration of the World State, the rgggr@ece of what are, in my opinion, irresistible tcmgal
forces, can be seen everywhere. The "United" Stdtesys held up as a shining example of the beaofie
Federal Government, was probably never more disdimit the whole of its history, than it is now.l&md is
split into two halves; India seems strangely cadhe advantages of rule from Whitehall; the Caaadi
Provinces are more determined than ever that theesoof the Federal Government at Ottawa shall be
drastically diminished, rather than extended; amel Australian States are in almost open revoltregai
Canberra.
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Superintendent, Royal Aircraft Factory, Farnboro(ighgland). During the First World War
he was a Major in the Royal Flying Corps and latehe R.A.F. (Reserve).

After retiring from his engineering career, he dng wife ran a small yacht-building
yard on Southampton Water for several years. Thebamation of beauty with functional
efficiency in a successfully designed racing ydocatl a special appeal for him. When he
lived in an old water mill in Hampshire he used W&ter wheel to turn a dynamo which lit
and warmed the house as well as providing powelatbes and other tools. Later, when he
moved to Scotland, many of his friends and follavesmember helping to build his small
hydro-electric power house, sited on the local butmch ran through his land. Since
decentralisation of economic power was of the essenh his teaching, it should be put on
record that he practised what he preached.

One of his most interesting jobs, just before tRd441 War, was that of conducting
preliminary experimental work and preparing pland apecifications for the electrical work
on the Post Office Tube in London, with later swon of the installation of plant in what
was to be one of the earliest examples of completemation in the history of engineering.
While there were no physical difficulties about therk, he used to get orders from time to
time to slow it up and pay off the men. When ther\&6&@me, however, he noticed that there
was no longer any difficulty about getting money doything the Government wanted.

It appears that he was sent to Farnborough in 181€ort out “a certain amount of
muddle” in the Aircraft Factory's accounts, so that had to go very carefully into the
costing. This he did by introducing what were th@own as "tabulating machines" — an
approach which anticipated the much later use ofprders, and which drew his attention to
the much faster rate at which the factory was gdimay costs as compared with the rate at
which it was distributing incomes in the form of ges and salaries. Could this be true of
every factory or commercial business?

Douglas then collected information from over 10@éabusinesses in Great Britain, and
found that, in every case except in businessesitgdor bankruptcy, the total costs always
exceeded the sums paid out in wages, salaries igittmabls. It followed that only a part of
the final product could be distributed through theomes disbursed by its production, and,
moreover, a diminishing part as industrial procedsagthened and became more complex
and increased the ratio of overheads to currentesiatynless this defect in monetary
bookkeeping was corrected (which in his view wadqotly practicable) the distribution of
the remainder must depend increasingly on workrogmess on future products (whether
wanted or not) financed by loan credit, export #spdsales below cost leading to
bankruptcies and centralisation of industrial pgwarby consumer borrowing. The result
must be predictably disastrous — in fact, the modi#lemma between mass-poverty through
unemployment and growing inflation, debt and morgpwith waste of human effort and
the earth's resources to maintain "full employmem@uiring continuous economic "growth"
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and economic warfare between nations leading tosvaittary war.

This original engineer's approach, which regarded monetary system much as
Douglas, a former railway engineer, had regardedtittket system, as a mere bookkeeping
convenience for the efficient distribution of theoguct, was completely alien and
unacceptable to the economic theorists of the dayly one Professor of Economics
(Professor Irvine of Sydney) expressed agreemettit iyiand he resigned his post shortly
afterwards. This general condemnation by the ecasterwas, however, along two different
and contradictory lines, viz.: (1) that the costame gap was an illusion due to Douglas's
failure to realise that the costs all representeadsspaid out at a previous date as wages,
salaries, etc. — ignoring the time factor which wlaes essence of his analysis; and (2) that it
was, on the contrary, a glimpse of the obviousymsignificance whatever, since this was the
immutable way in which the monetary and economsatesy must work for the stimulation of
new production and the maintenance of the levedroployment — i.e. ignoring Douglas's
radically different objective of production for tlmensumers' use and not for "employment”
or other monetary objectives.

When the Great Depression of the 1930's grimlyicmeid Douglas's diagnosis and gave
him a worldwide reputation and following, his ar#i explained that he had mistaken a
temporary lapse for a permanent defect in the naoypetystem; but subsequent events have,
by now, so continuously fulfilled his predictionisat this criticism is no longer credible.
Despite rejection by the Economic Establishmerhefday, Douglas was called upon to give
evidence before the Canadian Banking Enquiry in3188d the Macmillan Committee in
1930, and undertook several World Tours in whictatidressed many gatherings, especially
in Canada, Australia and New Zealand, and alseeafMorld Engineering Congress in Tokyo
in 1929. In 1935 he gave an important address édfte King of Norway and the British
Minister at the Oslo Merchants' Club, and in thensayear he was appointed Chief
Reconstruction Adviser to the "United Farmers" Gaweent of the Province of Alberta,
Canada, which later in the year elected the fietgnment to bear the title "Social Credit".
The Canadian Federal Government, however, frusitrateattempts to implement Douglas's
advice by disallowing the legislation, some of whigas passed, and disallowed, twice; after
which, although the Party remained in power forra®@ years, it progressively abandoned
the principles on which it was first elected. Itoahld be placed on historical record, as a
precedent, that two "provincial dividends" of kttinore than token value, were nevertheless
paid at one period to the citizens of the Provimeel that, while still acting under the advice
of Douglas's representative, the province paidwesy without further borrowing, and
drastically reduced the Provincial debt.

This diversion of Douglas's ideas into the dead-ehéarty politics has received far
more publicity than the original and experimenigpr@ach to politics which is signposted in
his later speeches and writings from 1934 onwand$ably in his five major speeches in
England:The Nature of Democracy, The Tragedy of Human &ffdre Approach to Reality,
The Policy of a Philosophyand Realistic Constitutionalismin 1934 a Social Credit
Secretariat was formed under his Chairmanship, hwistarted an Electoral Campaign
involving the use of the vote for purposes desing@lectors rather than by Parliament or the
political Parties. This was followed by a highlycsassful Local Objectives Campaign along
similar non-party lines, and a Lower Rates and sssents Campaign which saved the
British ratepayers many millions of pounds withdass of services, by reducing loan
charges. The Second World War put an end to thesati@s on an organised national scale,
and dispersed them, with the Social Credit Movemeartb a decentralised force, better
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adapted to the present crisis of World centralsati

In the final phase of his life, roughly from 1936 his death in 1952, Douglas
consolidated his ideas in depth, contrasting végrty the philosophy which underlies them
with that which activates the Monopoly of Creditthugh the best known of them, which
have already exercised considerable influence entorld, lie in the economic sphere: the
concepts of real credit, the increment of assamiaéind the cultural inheritance, and the pro-
posals of the National Dividend and the Just or @emsated Price — his political ideas,
though as yet little known, are if anything of geamportance. They were always worked
out with a characteristic practicality, taking aenb of the feedback from the course of
events. No one else has thrown so much light orirthee nature of democracy, as distinct
from the numerical product of the ballot box; oe tieed for decentralised control of policy
and hierarchical control of administration; on theedom to choose one thing at a time, on
the right to contract out, on the Voters' Policy @ne Voters' Veto. In his last address, given
in London to the Constitutional Research Assocmtio 1947, he put forward his last
proposal for the rehabilitation of democracy: thesponsible Vote, in which the financial
consequences of his open electoral choice wouldobe, time, differentially paid for by the
voter in proportion to his income — a literally odutionary suggestion which demands an
inversion of current ideas about anonymous, irresjixde, numerical voting.

Hugh Gaitskell, a former Leader of the Labour Padpce sarcastically described
Douglas as "a religious rather than a scientiffomaer”. Perhaps he was more right than he
knew! It may be that Douglas's thinking on the satg of philosophy, policy and religion,
and the special meaning he gave to those words,tuvih out to be his most valuable
contribution to the restoring of the link betweealigious belief and the principles which
govern Society. In his view, a "philosophy”, i.e.canception of the universe, always
expresses itself as a "policy" — a distinctive ldagn course of action directed towards ends
determined by that "philosophy”. "Religion” (frofmet Latinreligare, to bind back) is not just
a set of beliefs such as are expressed in thet@nrireeds (which constitute a "philosophy")
but is precisely the "Binding back" of these iddasthe reality of our lives, not only
individually, but in the political and economic agbnships of our society.

The policies of centralisation and monopoly nowngeimposed upon the World through
the closely related agencies of Finance-Capitalgsm Marxist Socialism derive from a
"philosophy" fundamentally different from, and oged to, that of Trinitarian Christianity,
which was, however imperfectly, expressed in ouns@itution, our Common Law, and the
progress towards personal freedom which had beeateespecially, in Britain and the
Commonwealth. At the time Douglas first put forwdmd ideas and proposals for carrying
forward this traditional policy to its next stages, Christian basis could be taken for granted
as mere "commonsense”. Now, that can no longeakentfor granted, and it has become
necessary consciously to distinguish the polictesak in our Society, and to relate them to
the fundamental beliefs which gave rise to themthls sense, therefore, "Social Credit" is
the social policy of a Christian "philosophy"; abefore the end of his life, its founder made
this explicit, rather than, as in its beginningspilicit.
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